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.ÕYUDN� ]HNk�� ELU� NRQX\X� VHUL� ELoLPGH� NDYUD\ÕS� NRQX� KDNNÕQGD� \ÕOGÕUÕP� KÕ]Õ\OD� \DUJÕ\D�
YDUPDNWÕU�� gUQH÷LQ�� KHU� KDQJL� ELU� NLúLQLQ� �QHUHOLVLQL]"´� úHNOLQGHNL� ELU� VRUXVX\OD� NDUúÕODúWÕ÷ÕQÕ]GD��
\ÕOGÕUÕP� KÕ]ÕQGD� ELU� NDYUD\ÕúOD� VRUX� VRUDQ� NLúLQLQ� QH� GHPHN� LVWHGL÷LQL� YH� VRUXQXQ� LoLQGH� QH� JLEL�
DQODPODU� EDUÕQGÕUGÕ÷ÕQÕ� NÕYUDN�ELU� VH]LúOH� NDYUD\DUDN�ELU� \DUJÕ\D�YDUDELOLUVLQL]��%|\OHVL� ELU� GXUXPGD�
VL]GH��NÕYUDN�]HNk�YDUGÕU�YH�EXQD�GD\DQDUDN�VHUL�ELU�úHNLOGH�FHYDS�YHUHELOLUVLQL]��%|\OH�ELU�VRUX\D�JHUHNHQ�
FHYDEÕ� YHUHELOL\RUVDQÕ]�� oDEXN� NDYUDPD� \HWHQH÷LQH� VDKLSVLQL]� GHPHNWLU�� %LU� \HWNLOLQLQ� KHUKDQJL� ELU� �ONH\L�
]L\DUHW� HWPHVL\OH� LOJLOL� ELU� KDEHU� GX\GX÷XQX]GD�� \ÕOGÕUÕP� KÕ]Õ\OD� EX� ]L\DUHWLQ� DPDFÕQÕ� NDIDQÕ]GD�
úHNLOOHQGLUHELOL\RUVDQÕ]��NÕYUDN�ELU�NDYUDPD�\HWHQH÷LQH�VDKLSVLQL]GLU��%X� \HWL� VD\HVLQGH� EX� DODQGD�� QH� JLEL�
LúOHPOHULQ� \DSÕODELOHFH÷LQL� NHVWLUHELOLUVLQL]��<LQH� EHNOHPHGL÷LQL]� ELU� NLúL� VL]L� ]L\DUHW� HWWL÷LQGH�� RQXQ�
]L\DUHW�VHEHELQL�VHUL�ELU�KÕ]OD�]LKQLQL]GH�ELoLPOHQGLUHELOL\RUVDQÕ]��oDEXN�NDYUDPD�\HWLVLQH�VDKLSVLQL]GLU��hVWHOLN�
NÕYUDN�]HNk�VD\HVLQGH��KÕ]OÕ�NDYUDPD�LOH�X\XPOX�RODQ�ELU�LúOHPH�JLULúPHQL]�GH�P�PN�QG�U���

.ÕYUDN� ]HNk� DVOÕQGD�� oDEXN� NDYUDPD� YH\D� NÕYUDN� G�ú�QPH� DQODPÕ\OD� |UW�úVH� GH�� NLúLQLQ�
NDUúÕODúWÕ÷Õ� KHUKDQJL� ELU� úH\� KDNNÕQGD� oDEXN� NDYUD\ÕúD� GD\DOÕ� RODUDN�� KÕ]OÕ� � ELU� úHNLOGH� NDUDU� YHUPH�
DQODPÕQGDGÕU�� +HU� QH� NDGDU� NÕYUDN� ]HNkGD� DVÕO� RODQ�� KÕ]OÕ� G�ú�QPH� YH\D� NDYUDPD� LVH� GH� EXQXQOD�
YDUÕOPDN� LVWHQHQ� VRQXo�� KÕ]OÕ� ELU� úHNLOGH� \DUJÕ\D� YDUPDNWÕU��g\OH\VH� NÕYUDN� ]HNk�� ROD\ODU� YH� ROJXODU�
KDNNÕQGD�KÕ]OÕ�ELU� úHNLOGH�NDUDU�YHUPH� LúOHPLGLU��d�QN��ELU� úH\�KDNNÕQGD�NDUDU�YHUPHN��NDYUDPD�YH�
G�ú�QPHQLQ��U�Q��ROVD�ELOH�D\QÕ�]DPDQGD��V|]�NRQXVX�NDYUDPD�YH�G�ú�QPHQLQ�EL]]DW�NHQGLVLGLU���

=DWHQ� NÕYUDN� ]HNk�� O�JDW� RODUDN� GD� WDPDPHQ� GR÷XúWDQ�� |Q� KD]ÕUOÕNVÕ]� YH� GR÷DO� ELU� ELoLPGH� NDYUDPD�
DQODPÕQD�JHOPHNWHGLU���

.ÕYUDN�]HNkQÕQ�V|]O�N�DQODPÕQÕ�ELU�WDUDID�EÕUDNDUDN�EXUDGD�NDVWHGLOHQLQ��GR÷DO�YH\D�IÕWUv�\DUJÕ�YH�
NDYUD\Õú�úHNOL�ROGX÷XQX�EHOLUWPHN�JHUHNLU���'R÷DO�YH\D�IÕWUv�\DUJÕ��GL\RUXP�o�QN��EX�W�U�ELU�\DUJÕQÕQ�
R\DODQPD\D�� EH\LQ� MLPQDVWL÷L� \DSPD\D� LKWL\DFÕ� \RNWXU�� $NVLQH� WDPDPHQ� NHQGLOL÷LQGHQ� YH�
RWRPDWLNPHQ� RUWD\D� oÕNDU�� %X� |\OH� ELU� � KÕ]OD� JHUoHNOHúLU� NL� QHUHGH\VH�� W�P� NDYUDPD� YH� G�ú�QPH�
J�F�Q�]��� GDKD� |QFH� V|]�Q�� HWWL÷LPL]� �QHUHOLVLQL]"�� VRUXVXQD�� ]L\DUHW� KDEHULQH� YH� EHNOHQPHGLN�
]L\DUHW� ROD\Õ� �]HULQH� \R÷XQODúWÕUÕS� EXQODUÕQ� KHU� ELULQGHQ� VHUL� YH� DQv� K�N�POHU� oÕNDUÕUVÕQÕ]�� %�W�Q�
EXQODU� J|VWHUL\RU� NL� NÕYUDN� ]HNk� YH\D� NÕYUDN� \DUJÕ�� �GHULQ�� YH\D� �D\GÕQ�� G�ú�QFH� LOH� oHOLúPHVH� GH��
\DYDú� YH� VDNLQ� G�ú�QFH\OH� oHOLúLU��%XUDGD� |QHPOL� RODQ� G�ú�QPHQLQ� ND\QD÷Õ� GH÷LO�� KÕ]ÕGÕU��gUQH÷LQ��
�QHUHOLVLQL]"��VRUXVXQD�PXKDWDS�ROGX÷XQX]GD�VRUX\X�VRUDQ�NLúL��VRUXOXú�ELoLPL�YH�RUWDPÕ�KDNNÕQGD�VRQ�
GHUHFH�VHUL�ELU�úHNLOGH�ILNLU�\�U�WHUHN�NDVWHGLOHQL�NDYUD\DELOLUVLQL]��øúWH�EX��³GHULQ�G�ú�QPH´GLU��'�ú�QPHGH�
GHULQOLN�ROPDGDQ�KHP�VRUX\X��KHP�VRUX�VRUDQ�NLúL\L��KHP�GH�VRUXQXQ�VRUXOXú�RUWDPÕQÕ��KDWWD�KHGHILQL��
DVÕO�DPDFÕQÕ�DQODPDN�NROD\�GH÷LOGLU��2�KDOGH�NÕYUDN�]HNk��V|]�NRQXVX�GHULQ�G�ú�QPHGHQ�GR÷PDNWDGÕU��
+HUKDQJL�ELU�GHYOHW�\HWNLOLVLQLQ�]L\DUHW�KDEHULQL�GX\GX÷XQX]GD��VHUL�ELU�úHNLOGH�]L\DUHWoL��]L\DUHWoLQLQ��ONHVL��
GDKD� |QFH� \DSWÕ÷Õ� ]L\DUHWOHU� YH� EX� ]L\DUHWOHULQ� GR÷XUGX÷X� VRQXoODU� KDNNÕQGD� ILNLU� \�U�WHUHN� ELU� VRQXFD�
XODúDELOL\RUVDQÕ]�EXUDGD���D\GÕQ�G�ú�QFH��V|]�NRQXVXGXU��d�QN��ELU�\DUJÕ\D�YDUPDN�DPDFÕ\OD�ELUWDNÕP�
ROD\ODU�� ROJXODU� DUDVÕQGD� ED÷ODQWÕ� NXUDUDN� ILNLU� \�U�WP�ú� ROXUVXQX]�� %|\OHFH� EX� |UQHNWHNL� NÕYUDN�
]HNkQÕQ�� �D\GÕQ� G�ú�QFH�GHQ� ND\QDNODQGÕ÷Õ� DQODúÕOÕU�� )DNDW� ELU� NLúLQLQ� VL]H� \DSWÕ÷Õ� DQv� ]L\DUHW�
NDUúÕVÕQGD�úDúÕUPDQÕ]��NL�V|]�NRQXVX�úDúÕUPD�ROJXVX�WHN�EDúÕQD�VL]L��EX�]L\DUHWLQ�QHGHQLQL�DUDúWÕUPD\D�
VHYN� HWPHN� LoLQ� \HWHU�� QRUPDO� G�ú�QPH� ELoLPLGLU��<DQL� D\GÕQ� G�ú�QFH\H� GD\DQPD\DQ� ELU� G�ú�QPH�
úHNOLGLU�� )DNDW� NÕYUDN� ]HNk\Õ�� G�ú�QPHQLQ� NHQGLVL� YH\D� KHUKDQJL� ELU� XQVXUX� GH÷LO�� NDYUDPD� YH\D�
G�ú�QPH�KÕ]Õ\OD� LOJLOL� RODUDN�ELU�\DUJÕ\D�YDUPD� V�U¶DWL� VRPXW�KDOH�JHWLULU��%X�ED÷ODPGD�NÕYUDN�]HNk�
GHULQ��D\GÕQ�\D�GD�QRUPDO�G�ú�QPH\L�GLNNDWH�DOPDNVÕ]ÕQ�G�ú�QPHQLQ�V�UDWLQGHQ�GR÷DU��%XUDGD�|QHPOL�
RODQ�G�ú�QPHQLQ�ND\QD÷Õ�GH÷LO��V�U¶DWWLU��

%X�PH\DQGD�NÕYUDN�]HNk��\DYDú�G�ú�QPH�ELoLPL\OH�oHOLúPHNOH�ELUOLNWH�GHULQ�� D\GÕQ�YH�QRUPDO�
G�ú�QPH�ELoLPOHUL\OH�X\XPOX�KDOGHGLU��d�QN��NÕYUDN�]HNkGD�|QHPOL�RODQ��\DOQÕ]FD�V�U¶DWWLU��

.ÕYUDN�]HNk��KDONODU�YH�XOXVODU� LoLQ�ROGX÷X�JLEL� IHUWOHU�� FHPDDWODU�YH�NLWOHOHU� LoLQ�GH�KD\DWv�ELU�
|QHPH�VDKLSWLU��øVWHU�GL÷HU�IHUWOHUOH��KDONODUOD��XOXVODUOD�LOLúNLOHUGH�ROVXQ��LVWHUVH�LúOHULQ�\�U�W�OPHVLQGH�
ROVXQ�NÕYUDN�]HNk��KD\DW�P�FDGHOHVLQGH�NDoÕQÕOPD]�ELU�XQVXUGXU��+D\DW�P�FDGHOHVLQGH�EDúDUÕOÕ�ROPDN�
LoLQ��LNL�XQVXUXQ�YDU�ROPDVÕ�JHUHNLU��



��� 2OD\ODU� YH� ROJXODU� KDNNÕQGD� V�UDWOH� \DUJÕ\D� YDUPDN� YH� YDUÕODQ� \DUJÕ� JHUH÷LQFH� KHPHQ�
KDUHNHWH�JHoPHN��$NVL�KDOGH�NLúL��EDúDUÕVÕ]OÕ÷D�X÷UDU�YH�EX�D÷ÕU�\�N�Q�DOWÕQGD�H]LOGLNoH�H]LOLU��6RUXQODU�
DUWWÕNoD�GD�KD\DW�P�FDGHOHVLQGH�EDúDUÕVÕ]�ROXU���

��� .LúLQLQ� \DúDPÕQGD� \DNDODGÕ÷Õ� IÕUVDWODUGÕU�� .LúL� EX� IÕUVDWODUÕ� L\L� NXOODQDELOLUVH� IÕUVDWODU� RQX��
EXOXQGX÷X� VHYL\HGHQ�GDKD�\�NVHN�ELU� VHYL\H\H� oÕNDUÕU��6|]�NRQXVX�EX� IÕUVDWODU� L\L� GH÷HUOHQGLULOPH]�
LVH��EHONL�GH�ELU�GDKD�EXQODUÕ�\DNDOD\DPD]��.LúL�� HOLQH�JHoHQ� IÕUVDWODUÕ�SHú�SHúH�NDoÕUGÕ÷ÕQGD� LVH��ELU�
KDOGHQ�EDúND�ELU�KDOH�\�NVHOPH�KÕ]ÕQGDQ�PDKUXP�NDOÕU��'ROD\ÕVÕ\OD�\�NVHOPH�úDQVÕQÕ�ND\EHGHU�YH�KD\DW�
VÕQDYÕQGD� EDúDUÕVÕ]� ROXU�� %�W�Q� EXQODUÕQ� ND\QD÷Õ�� NÕYUDN� ]HNkQÕQ� \RNOX÷XGXU�� 2� KDOGH� NÕYUDN� ]HNk��
KD\DW�P�FDGHOHVLQGH�EDúDUÕOÕ�ROPDQÕQ�|Q�úDUWÕGÕU��+D\DW�P�FDGHOHVLQGH�EDúDUÕOÕ�ROPD�\ROXQGD�H÷LWLP��
G�ú�QPH��JLULúLPFLOLN��LFDW�HGLFLOLN��VDQD\L��WLFDUHW�YH�]LUDDW��JHUHNOL�NRúXOODU�ROPDODUÕQD�NDUúÕOÕN�\HWHUOL�
NRúXOODU�GH÷LOGLU��.ÕYUDN�]HNk�ROPDGDQ�EXQODU��KLo�ELU�GH÷HU�LIDGH�HWPH]��%XQGDQ�GROD\ÕGÕU�NL�GHYOHWOHU�
YH�PLOOHWOHU��G�úPDQODUÕQD�NDUúÕ�PXKDUHEHGH��RQODUÕQ�oDOÕúPD� IRQNVL\RQODUÕQÕ� IHOFH� X÷UDWDFDN� \|QWHPOHU�
EXOPD\D� E�\�N� ELU� |QHP� YHULUOHU�� %X� W�UGHQ� P�FDGHOHOHUGH�� NÕYUDN� ]HNk� J�F�QGHQ� GDKD� HWNLQ� ELU�
\|QWHP� \RNWXU�� øúWH� GHYOHWOHULQ�� G�úPDQODUÕQÕ� IHOFH� X÷UDWPDN� LoLQ�� RQODUÕQ� NÕYUDN� G�ú�QPH�
IRQNVL\RQODUÕQÕ� RUWDGDQ� NDOGÕUPD\D� \|QHOLN� oDOÕúPDODUÕ�� EX� QHGHQGHQ� LOHUL� JHOPHNWHGLU�� d�QN�� EX�
IRQNVL\RQODUÕ�HOLQGHQ�DOÕQGÕ÷Õ�]DPDQ�G�úPDQ���UHWLP�J�F��LOH�ELUOLNWH�HOLQH�JHoHQ�IÕUVDWODUÕ�GD�ELU�ELU�
\LWLUHFHNWLU��%X�DúDPDGDQ�VRQUD�G�úPDQ��]HULQGH�KkNLPL\HW�NXUPDN��RQX�V|P�UPHN��HOH�JHoLUPHN�YH�
RWRULWH\L�� G�úPDQ� �ONHQLQ� KHU� NDUÕú� WRSUD÷ÕQD� \D\PDN� oRN� GDKD� NROD\� RODFDNWÕU��+HU� QH� NDGDU�%DWÕ��
0�VO�PDQ�KDONODUÕ�N�OW�UHO�EDNÕPGDQ�NXúDWÕS�LúJDO�HWPH�YH�øVOkP�'HYOHWL¶QLQ�LúOHULQH�NDUÕúPD�LOH�LúH�
EDúODGÕ� LVH� GH�� øVOkP� WRSUDNODUÕ� �]HULQGHNL� HJHPHQOL÷LQL� L\LFH� SHNLúWLUGL÷LQGH�� 0�VO�PDQODUÕQ� NÕYUDN�
G�ú�QPHOHULQL� HQJHOOHPHN� YH� RQODUÕQ�� VXQ¶v� RODUDN� ROXúWXUXOPXú� J�QGHP� �]HULQGH� G�ú�QPHOHULQL�
VD÷ODPDN� LoLQ�� E�\�N� ELU� XVWDOÕNOD� DNÕOODUÕQÕ� oHOGL�� %XQGD� |\OHVLQH� E�\�N� EDúDUÕODU� ND]DQGÕ� NL�
0�VO�PDQODU�� QHUHGH\VH� IHOo� ROGXODU�� 7�P� WRSOXPX� \DYDú�� JHUHNVL]� GHWD\ODUÕ� G�ú�QPH� YH� DQODPVÕ]��
EHNOHPHOHUOH� EDú� EDúD� EÕUDNWÕODU�� %�W�Q� EXQODU� LQVDQODUÕ�� KD\DW� P�FDGHOHVLQGH�� GDKDVÕ� J|VWHUGLNOHUL�
GLUHQLúOHUH� UD÷PHQ� V|P�UJHFLOHULQ� YH� HPSHU\DOLVWOHULQ�Q�IX]XQX�NÕUPDGD�YH�RQODUD�NDUúÕ� \�U�WW�NOHUL�
P�FDGHOHGH� EDúDUÕVÕ]OÕ÷D� LWWL�� %X� LQVDQODU�� E�\�N� N�o�N� KHU� SUREOHPL� G�ú�QHUHN� ]DPDQ� ND\EHWWLOHU��
(OOHULQH�JHoHQ�IÕUVDWODUÕ�ELU�ELU�\LWLUGLOHU��.LP�ELOLU�HOOHULQH�QH�LPNkQODU�JHoWL�GH�RQODU�EX�LPNkQODUÕ�IDUN�
HWPHGLOHU� ELOH�� 'ROD\ÕVÕ\OD� ELU� KDOGHQ� EDúND� ELU� KDOH� G|Q�ú�P�� JHUoHNOHúWLUHPHGLOHU�� g\OH� ELU� KDOH�
JHOGLOHU� NL�� PHNDQLN� IHOVHIHQLQ� LoLQGH� ER÷XOPD\D� \�]� WXWWXODU�� 0HNDQLN� IHOVHIHQLQ� GHULQOL÷LQH� JLUPLú�
ROGXNODUÕQGDQ��QHWOLNWHQ�X]DNODúWÕODU��'XUXP�GDKD�GD�LoLQGHQ�oÕNÕOPD]�ELU�KDO�DOGÕ��(YHW��NDONÕQPD��NXUWXOXú��
PDQHYUDODU� JLEL� HQLQH� ER\XQD� WDUWÕúÕOPDVÕ� JHUHNHQ� GHULQ� PHVHOHOHULQ� IHOVHIHVLQLQ� \DSÕOPDVÕ�� HQLQH�
ER\XQD� HOH� DOÕQPDVÕ�� VDGHFH� GÕú� J|U�QW�\OH� \HWLQLOPHPHVL� JHUHNWL÷L� DoÕNWÕU�� )DNDW� G�ú�QPH\L�
JHUHNWLUPH\HQ�� G�ú�Q�OG�÷�� WDNWLUGH� NDSDOÕOÕ÷Õ� YH� P�SKHPOL÷L� GDKD� GD� DUWDQ�� |UQH÷LQ�� VDQGDO\H��
ILQFDQ�� WHSVL� JLEL� QHVQHOHU� GH� YDUGÕU�� %X� JLEL� QHVQHOHULQ� IHOVHIHVLQL� \DSPDN�� EXQODUÕ� GHULQOL÷LQH�
G�ú�QPHN�GR÷UX�GH÷LOGLU��<DSÕOPDVÕ�JHUHNHQ��EXQODUÕ�ROGX÷X�JLEL�HOH�DOPDN�YH�VDGHFH�LVLPOHQGLUPHNOH�
\HWLQPHNWLU�� øúWH� EXQD� �PHNDQLN� IHOVHIH�� GHQLU�� 0HNDQLN� IHOVHIH� YH\D� PHNDQLN� G�ú�QPH� DGÕQÕ�
YHUPHNOH�KHPHQ�DQODúÕODQ�YH�PX÷ODN�ROPDNWDQ�oÕNDQ�QHVQHQLQ�IHOVHIHVLQL�\DSPDNWÕU��gUQH÷LQ��VDQGDO\H�\L�
HOH�DODOÕP��6DQGDO\H��KHU�]DPDQ�VDQGDO\HGLU��)DNDW� VDQGDO\H�KDNNÕQGD�GHULQOL÷LQH�G�ú�QG�÷�Q�]GH��EX�
QHVQHQLQ�NDSDOÕOÕ÷Õ�JLGHUHN�DUWDU��%X�QHVQH\OH� LOJLOL�G�ú�QPHQLQ�GHULQOL÷L�DUWWÕNoD��NDSDOÕOÕ÷Õ�GD�EXQD�
SDUDOHO� RODUDN� DUWDU��$UWÕN� EX� QHVQH\L� DQOD\DPD]�� WDQÕ\DPD]�GXUXPD�JHOLUVLQL]��%DWÕ�EL]H�G�ú�QPH\L��ELU�
NRQXQXQ� GHULQLQH� LQPH\L� YH� KHVDSODPDODUD� GDOPD\Õ� � |\OHVLQH� VHYGLUGL� NL�� VRQXQGD� KÕ]OÕ� G�ú�QPH� \HWLPL]L�
ND\EHWWLN�� %ÕUDNÕQ� KÕ]OÕ� G�ú�QPH\L�� PHNDQLN� IHOVHIH\H� JHoWLN�� %LU� JUXS� LQVDQD�� �1HGHQ� ELU� PDFHUD\D�
DWÕOPÕ\RUVXQX]"�� GL\H� VRUXOPXú�� ��0DFHUD�� V|]F�÷��� KHUKDQJL� ELU� LúH� KHVDSVÕ]�� SODQ� \DSPDGDQ�
JLULúPH\L� LIDGH� HWPHVLQH� UD÷PHQ��PXKDWDS� úDKÕVODU�PDFHUD\D��PHNDQLN� IHOVHIH� DQODPÕQÕ�\�NOH\HUHN��
�%L]�LVWLNUDUVÕ]�PDFHUD\D�DWÕOPD\Õ]��IDNDW�|QFHGHQ�SODQODQPÕú�PDFHUD\D�JLULúPH\H�KD]ÕUÕ]��GHPLúOHU��
2QODUÕQ�EX�V|]���PDFHUD\D�IHOVHIv�ELU�DQODP�\�NOHPHNWHGLU��6|]�NRQXVX�IHOVHIH��PHNDQLN�IHOVHIHQLQ�ELU�
W�U�G�U��d�QN�� H\OHP�� |QFHGHQ� SODQODQÕS� KHVDEÕ� \DSÕOGÕ÷Õ� ]DPDQ��PDFHUD� ROPD� QLWHOL÷LQL� ND\EHGHU��
øúWH�PDFHUDQÕQ�EX� IHOVHIHVL�RQX��|]�QGHQ�X]DNODúWÕUPÕúWÕU��0HNDQLN�IHOVHIH�GH�EXQXQ�JLELGLU��(÷HU� LQVDQODU��
PHNDQLN�IHOVHIHQLQ�SHúLQGH�L]�V�UHU�KDOH�JHOLUOHUVH�EX�WXWXPODUÕ�RQODUÕ��NÕYUDN�]HNkGDQ�X]DNODúWÕUÕU���

'�ú�QPHQLQ�� ]DUXUv� ROGX÷X� ELU� JHUoHNWLU�� (VNLOHU�� �$FHOH� HWPHN� úH\WDQGDQGÕU�� GHUOHUGL�� )DNDW�
G�ú�QPH��GDKD�oRN�DUDúWÕUPD\Õ�YH�\DNÕQGDQ�LQFHOHPH\L�JHUHNWLUHQ�úH\OHU��]HULQGH�\R÷XQODúWÕUÕOPDOÕGÕU��%LU�
úH\L�DUDúWÕUPDN��LQFHOHPHN�LoLQ�GH�]DPDQ�YH�NRúXOODU�\HWHUOL�ROPDOÕGÕU��$NVL�WDNGLUGH�IÕUVDWODU�NDoDELOLU�
YH\D�EX�GXUXP��NLúLQLQ�\LWLS�JLWPHVLQH�QHGHQ�RODELOLU��%|\OH�ELU�GXUXPGD�NLúL\L��DQFDN�KÕ]OÕ�G�ú�QPH�



NXUWDUDELOLU��%X�GD�J|VWHUL\RU�NL�KÕ]OÕ�G�ú�QPH��NÕYUDN�]HNk��KDONODUÕQ��FHPDDWOHULQ�YH�NLWOHOHULQ�KD\DW�
P�FDGHOHVLQGH�EDúDUÕOÕ�ROPDODUÕ�LoLQ�JHUHNOL��KDWWD�]DUXUvGLU���

��+D\DWÕQ�ELUELULQGHQ�IDUNOÕ�KDOOHUL��LúOHUL�YH�\ROODUÕ�YDUGÕU���%D]HQ�VDUS��ED]HQ�G�]��ED]HQ�NROD\��
ED]HQ� GH� ]RUGXU�� =DPDQ�� DOWÕQ� JLEL�� KDWWD� DOWÕQGDQ� GDKD� GH÷HUOLGLU�� 'XUXPODUÕ�� úDUWODUÕ� oRN� L\L�
GH÷HUOHQGLUPHN� JHUHNLU�� (÷HU� úDUWODU� G�ú�QPH\L� JHUHNWLUL\RUVD�� G�ú�Q�OPHOLGLU�� )DNDW� úDUWODU� NÕYUDN�
]HNk\Õ� JHUHNWLUL\RUVD�� NÕYUDN� ]HNk� NXOODQÕOPDOÕGÕU�� .RúXOODU� QH\L� JHUHNWLUL\RUVD� RQD� J|UH� ELU�
GH÷HUOHQGLUPH� \DSÕOPDOÕGÕU�� %L]� GH� KHU� GXUXPXQ� NÕYUDN� ]HNk\Õ� JHUHNWLUGL÷L� LGGLDVÕQGD� GH÷LOL]�� =LUD�
NÕYUDN� ]HNk\Õ�JHUHNWLUPH\HQ�� DNVLQH��]HULQGH�G�ú�QFHQLQ�\R÷XQODúWÕUÕOPDVÕQÕ� JHUHNOL� NÕODQ�GXUXPODU�
ROGX÷X�JLEL���]HULQGH�\R÷XQODúÕOGÕ÷Õ�WDNGLUGH�\DUDUGDQ�oRN�]DUDU�YHUHQ�YH�NÕYUDN�]HNk\Õ�]RUXQOX�NÕODQ�
SHN� oRN� GXUXP� YDUGÕU�� gUQH÷LQ�� WDQÕPODU�� úHU
v� K�N�POHU� YH� WHNQLN� PHVHOHOHU� DQFDN� �]HULQGH�
\R÷XQODúPDNOD�ELU�o|]�PH�NDYXúWXUXODELOLU��%X�JLEL�NRQXODUÕQ�NÕYUDN�]HNk\OD� LOLúNLVL�\RNWXU��'DKDVÕ�
EX� JLEL� NRQXODUGD� � NÕYUDN� ]HNk\Õ� NXOODQPDN� GR÷UX� GH÷LOGLU�� )DNDW� EHNOHQPHGLN� ROD\ODU�� V�USUL]�
GXUXPODU��DUW�QL\HWOH�VRUXODQ�VRUXODU�YH�E�W�Q�DQv�GXUXPODU��NÕYUDN�]HNk\Õ�JHUHNWLULU��%X�JLEL�KDOOHUGH�
G�ú�QPH��]HULQGH�\R÷XQODúPDN�GR÷UX�GH÷LOGLU��+DWWD�G�ú�QFHGHQ�QH�NDGDU�X]DNODúÕOÕUVD�R�NDGDU� L\L�
ROXU��%|\OH�GXUXPODUGD��G�ú�QPH�\R÷XQOX÷X�V|]�NRQXVX�ROGX÷XQGD�ROD\ODU�GDKD�GD�DQODúÕOPD]�KDOH�
JHOLS� LQVDQODUÕ� IÕUVDWODUGDQ�X]DNODúWÕUDELOLU�� KDWWD�G�ú�Q�OHQ� úH\LQ�KDNLNDWLQL� RUWD\D� oÕNDUÕS�RQD� ]DUDU�
YHUHELOLU��%X�GD�GHPHNWLU�NL��\DúDPÕPÕ]GD�VDOW�G�ú�QPHQLQ�NDoÕQÕOPD]�ROGX÷X�GXUXPODU�ROGX÷X�JLEL��
KÕ]OÕ�G�ú�QPH\L�JHUHNOL�NÕODQ�GXUXPODU�GD�YDUGÕU��+D\DW�P�FDGHOHVLQGH�GXUXP��QH\L�JHUHNWLUL\RUVD�R�
úHNLOGH� P�FDGHOH� YHUPHN� JHUHNOLGLU�� 1DVÕO� EHODJDWOÕ� �VO�SWD� V|]�� JHUHNWL÷L� úHNLOGH� NXOODQÕOÕ\RUVD�� D\QÕ�
úHNLOGH�KDUHNHWOHU�YH�GDYUDQÕúODU� GD�ROD\ODU� NDUúÕVÕQGD� WDNÕQÕODQ� WXWXPOD�X\JXQ�ROPDOÕGÕU��'XUXP��VDOW�
G�ú�QPH\L�JHUHNWLUL\RUVD��GHULQ�G�ú�QPH�PHWRGXQX�L]OHPHN�JHUHNLU��1DVÕO�NL�G�ú�QPH��E�W�Q�oHúLWOHUL\OH�
KD\DW�VÕQDYÕQÕQ�YD]JHoLOPH]�NRúXOX�LVH���NÕYUDN�]HNk�GD�|\OHGLU��

%L]� EXUDGD� G�ú�QPH\L� HOHúWLUPL\RUX]�� '�ú�QPHQLQ�� KD\DWÕPÕ]GD� QH� NDGDU� |QHPOL� ROGX÷XQXQ�
IDUNÕQGD\Õ]��%L]�� �PHNDQLN�G�ú�QPHQLQ�\DQÕVÕUD�� NÕYUDN�]HNkQÕQ��KD\DWÕPÕ]GD�SUDWL÷LQLQ�ROPDPDVÕQÕ�
HOHúWLUL\RUX]�����

ù�SKHVL]�G�ú�QPH��\DúDPÕPÕ]ÕQ�]RUXQOX�XQVXUODUÕQGDQ�ELULGLU��ùD\HW� �LQVDQ�NRQXúDQ�ELU�KD\YDQGÕU���
GHQLOL\RUVD� EX�� �LQVDQ� G�ú�QHQ� ELU� FDQOÕGÕU�� DQODPÕQD� GD� JHOLU�� øQVDQODUÕ�� GL÷HU� YDUOÕNODUGDQ� D\ÕUDQ�
|]HOOLN�G�ú�QPHVLGLU��$NÕO�GD�|]�DQODPÕ\OD��G�ú�QPH\L� LIDGH�HGHU��%H\QL�ROVD�GD�KD\YDQ��G�ú�QHPH]��
=LUD�KD\YDQODUGD�DNÕO�\RNWXU��%H\LQ��WHN�EDúÕQD�G�ú�QPH�LúOHYLQL�\HULQH�JHWLUHPH]��G�ú�QPH�LoLQ�EDúND�
IRQNVL\RQODUÕQ� GD� ROPDVÕ� JHUHNLU�� %X� \�]GHQ� G�ú�QPH�� LQVDQÕQ� LQVDQ� ROPDVÕQÕQ� ELU� |]HOOL÷LGLU��
'�ú�QFHVL� YH� DNOÕ� ROPD\DQ� ELU� LQVDQ� G�ú�Q�OHPH]�� %X� \�]GHQ� G�ú�QPH\H� NDUúÕ� ROPDN� DNÕO� NkUÕ�
GH÷LOGLU��%L]��G�ú�QPH\H�GH÷LO�\DYDú�G�ú�QPH\H��\DQL�KÕ]OÕ�G�ú�QPHPH\H�NDUúÕ\Õ]��d�QN���NÕYUDN�]HNk��KD\DW�
VÕQDYÕQGD�EDúDUÕOÕ�ROPDQÕQ�YD]JHoLOPH]�NRúXOXGXU���

�.ÕYUDN�]HNk�NRQXVXQGD��o�QRNWD\Õ�J|]�DUGÕ�HWPHPHN�JHUHNLU���

���+Õ]OÕ�G�ú�QPHQLQ�WDQÕPÕ��

���3UDWL÷H�JHoLULOPHVL�EDNÕPÕQGDQ�QH�NDGDU�JHUoHNoL�ROGX÷XGXU��*HUoL��NÕYUDN�]HNkQÕQ�WDQÕPÕ��RQXQ�
JHUoHNWH�QH�NDGDU�SUDWL÷H�JHoLULOHFH÷L�KDNNÕQGD�ELU�ILNLU�YHUHELOLU��IDNDW�EX�WDQÕP��NÕYUDN�]HNk\Õ�EL]]DW�
LIDGH� HWPH]�� gUQH÷LQ�� NDUúÕQÝ]GD� WDYUÕQÕ]Õ� EHOLUOHPHQL]L� JHUHNWLUHQ� ELU� V�USUL]OH� NDUúÕODúWÕ÷ÕQÕ]GD��
EXUDGD��NÕYUDN�]HNk�V|]�NRQXVX�ROPDNOD�ELUOLNWH�EX�ROJX���NÕYUDN�]HNkQÕQ�EL]]DW�NHQGLVL�GH÷LOGLU��=LUD�
EX�ROJX\OD�LOJLOL��NÕYUDN�]HNk��ROJX�KDNNÕQGDNL�EHOOL�LúOHPOHUL�X\JXODPD\D�JHoLUPHQL]L�VD÷OD\DFDN�YH\D�
VD÷ODPDQÕ]Õ� JHUHNWLUHFHN� VRQ� GHUHFH� VHUL� ELU� NDUDUD� YDUPDQÕ]GÕU�� 6|]� NRQXVX� V�USUL]� ROJX�� KLo�
EHNOHPHGL÷LQL]� ELU� VRUX\OD� NDUúÕODúPDQÕ]� úHNOLQGH� RODELOHFH÷L� JLEL�� KLo� EHNOHQPHGLN� ELU� \HUGH� ELU�
G�úPDQÕQÕ]ÕQ�EHOLUPHVL�YH\D�DNOÕQÕ]D�JHOPHGLN�ELU�VRUXQXQ�RUWD\D�oÕNPDVÕ�úHNOLQGH�GH�WH]DK�U�HGHELOLU��
%X� JLEL� ROJXODU�� NÕYUDN� ]HNkQÕQ� NXOODQÕP� DODQÕQD� JLUHU� DPD� EXQODU�� NÕYUDN� ]HNkQÕQ� EL]]DW� NHQGLVLQL�
LIDGH�HWPH]OHU��

��� .ÕYUDN� ]HNkQÕQ� YXNX� EXOGX÷X� ROJX� LOH� NÕYUDN� ]HNkQÕQ� EL]]DW� NHQGLVLQLQ� KD\DWWDQ� DOÕQDQ�
|UQHNOHUL� YH� PRGHOOHUL�� .ÕYUDN� ]HNkGDQ� GR÷DQ� X\JXODPDODU� \DUDUOÕ� ROPDODUÕQD� NDUúÕQ�� EX� W�U�
X\JXODPDODU� NÕYUDN� ]HNkQÕQ� JHUHN� NRúXOX� GD� GH÷LOGLUOHU�� =LUD� X\JXODPDODU� ELU� WHN� ROD\GD� KDWWD� ELU�
NHUH\H�PDKVXV�NÕYUDN�]HNkGD�ELOH�IDUNOÕOÕN�J|VWHUHELOLUOHU���

.ÕYUDN� ]HNk� LOH� G�ú�QPH� DUDVÕQGDNL� IDUNÕ� DQODPÕú� ROPDPÕ]�� LQVDQODUÕQ� NÕYUDN� ]HNk\D� VDKLS�
ROPDODUÕQÕQ�QDVÕO�VD÷ODQDFD÷Õ�VRUXVXQX�J�QGHPH�JHWLUHFHNWLU��%DúND�ELU�GH\LúOH��|]HOOLNOH�NÕYUDN�]HNk\D�
VDKLS�ROPD\DQ�LQVDQODU�EX�NRQXGD�QDVÕO�H÷LWLOHELOLUOHU�VRUXVXQX�J�QGHPH�JHWLUHFHNWLU��

%X�VRUX\D�YHULOHFHN�FHYDS��LQVDQÕ�LNL�W�UH�D\ÕUPDNWDQ�JHoHU���



���$NDGHPLV\HQOHU�YH�WDNOLWoL�ROPD\DQ�SROLWLNDFÕODU�JLEL�PHVOHNOHUL�LFDEÕ�G�ú�QHQ�LQVDQODU���

���7DNOLWoL�SROLWLNDFÕODUÕ�GD�E�Q\HVLQH�DODQ�H÷LWLPOL�H÷LWLPVL]�KDON�NHVLPOHUL���

øúWH�ELU�PLOOHWL�ROXúWXUDQ�XQVXUODU��EX�LNL�JUXSWDQ�PH\GDQD�JHOLU��=LUD�PLOOHWL�ROXúWXUDQ�XQVXUODUÕQ�
WHPHO�LúOHYL�\D�G�ú�QFH\OH�\D�GD�PDGGv�LúOHUOH�X÷UDúPDNWÕU��øQVDQODU�EX�LNL�JUXSWDQ�ELULQH�JLUHUOHU��+HU�
ELUL�GL÷HULQGHQ�IDUNOÕ�|]HOOLNOHUH�VDKLS�ROGX÷XQD�J|UH��NÕYUDN�]HNk\Õ�ROXúWXUPD�YH�H÷LWLP�PHWRWODUÕ�GD�KHU�
ELUL� LoLQ� IDUNOÕ� IDUNOÕGÕU�� =LUD� G�ú�QPH\H� DOÕúÕN� NLúL� LOH� RQD� \DEDQFÕ� NLúL� ELU� GH÷LOGLU�� 'ROD\ÕVÕ\OD�
EXQODUGDQ�KHU�ELULQH�J|W�U�OHFHN�KL]PHW�GH�D\QÕ�GH÷LOGLU��7DNOLWoL�SROLWLNDFÕODUÕQ�GD�LoLQGH�EXOXQGXNODUÕ�
LQVDQODUÕQ�NÕYUDN�]HNk�VDKLEL�ROPDODUÕQÕ�VD÷ODPDN��DVÕO�PHVOH÷L�G�ú�QPHN�RODQ�DNDGHPLV\HQOHUH�QD]DUDQ�
GDKD� NROD\GÕU�� =LUD� DVÕO� PHVOHNOHUL� G�ú�QPHN� ROPD\DQ� LQVDQODUD� \DSÕODFDN� WHN� LúOHP�� RQODUÕ��
\DúDPODUÕQÕQ�GR÷DO�ELU�SDUoDVÕ�KDOLQH�JHOHQ�NÕYUDN�]HNk\D�DOÕúWÕUPDNWÕU��d�QN��LQVDQ�]DWHQ�IÕWUDW�RODUDN�
G�ú�QPH� \HWLVLQH� VDKLSWLU�� %DúND� ELU� GH\LúOH� LQVDQ�� NRQXúDQ�� \DQL� G�ú�QHQ� ELU� FDQOÕGÕU�� gUQH÷LQ��
PDUDQJR]ODUD�� GHPLUFLOHUH�� LúoLOHUH�� ]DQDDW� VDKLSOHULQH�� oLIWoLOHUH� YH� DYDP� WDEDND\D� NÕYUDN� ]HNk\Õ�
ND]DQGÕUPDN� LoLQ� |QFH� LúOHUL� YH� PHVOHNOHUL\OH� LOJLOL� VRUXODUGDQ� EDúOD\ÕS� JLGHUHN� GDKD� oHWUHILO� VRUXODU�
\|QHOWPHN�JHUHNLU��%|\OH�ELU�LúOHP��EX�NLúLOHUGH�NÕYUDN�]HNk\Õ�GR÷DO�DOÕúNDQOÕN�KDOLQH�JHWLUHFHNWLU��6|]�
JHOLPL�� �DQvGHQ� LúLQL]OH� LOJLOL� ELU� VRUXQOD� NDUúÕODúÕUVDQÕ]� EX� VRUXQX� QDVÕO� KDOOHGHUVLQL]"�� úHNOLQGH� ELU�
VRUX� VRUXODELOLU�� (÷HU� NLúL�� ELU� oRN� NH]� EX� VRUX\D� GR÷UX� FHYDS� YHUPLúVH� EX� FHYDS� GDKD� NRPSOHNV�
VRUXODUD� JHoLúL� NROD\ODúWÕUÕU�� (÷HU� GR÷UX� YH\D� \DQOÕú� ELU� WHN� FHYDS� YHULS� EX� FHYDEÕ� WHNUDUODPÕ\RUVD��
GR÷UX�FHYDEÕ�WHNUDUODPDN�YH\D�\DQOÕú�YHUGL÷L�ELU�FHYDEÕ�G�]HOWPHN��]HUH��GR÷UX�FHYDEÕ�EXODQD��WHNUDU�
D\QÕ� KDWD\D� G�úPHVLQL� |QOH\HQH� GHN� EX� LúOHPL� V�UG�UPHN� JHUHNLU�� 8\JXQ� G�]H\H� JHOHQH� NDGDU�
WHNUDUODPD� LúOHPLQH� GHYDP� HWWLNWHQ� VRQUD� GDKD� NRPSOHNV� NRQXODUD� JHoLOLU�� .LúL\H� NÕYUDN� ]HNk\Õ�
ND]DQGÕUPDQÕQ� HQ� NROD\� \ROX� EXGXU�� gUQH÷LQ�� ú|\OH� ELU� VRUX� GD� VRUXODELOLU�� �$QvGHQ� ELU� SUREOHPOH�
NDUúÕODúÕUVDQÕ]�QH�\DSDUVÕQÕ]"��0XKDWDS�NLúLQLQ�EX�VRUX\D�V|]O��RODUDN�FHYDS�YHUPHVL�JHUHNPH]��<D]ÕOÕ�
RODUDN�GD�G�ú�QFHOHULQL�LIDGH�HGHELOLU��gQHPOL�RODQ�G�ú�QFHOHU�RUWD\D�DWÕOÕUNHQ�H÷LWLPLQ�NLWOHVHO�ROPDVÕ�
YH�VDOW�ELUH\H�\|QHOLN�ROPDPDVÕGÕU��=LUD�NLWOHVHO�H÷LWLPH�YH\D�LQVDQODU�LoLQ�ILNLU��UHWPH\H�\|QHOLN�KHU�
KDUHNHW�� LQVDQODUGD� LOJL� X\DQGÕUÕU�� %X� PLV\RQ�� QHúUL\DW�� NLWDS�� PHNWXS�� EURú�U� � JLEL� \D]ÕOÕ� DUDoODUOD�
\HULQH� JHWLULOHELOHFH÷L� JLEL� VRKEHW�� KLWDEHW�� GL\DORJ�� YDD]� � ELoLPOHULQGH� V|]O�� GH� RODELOLU�� =LUD� KHP�
\D]ÕOÕ� KHP� GH� V|]O�� H\OHPGH� DQD� KHGHI�� LQVDQODUD� ILNLU� DNWDUÕPÕQGD� EXOXQPDN� YH� NLWOHVHO� H÷LWLPGLU��
<HWHU�NL��\D]ÕQÕQ�YH\D�V|]�Q�LoHUL÷L�ELU�G�ú�QFHGHQ�ROXúVXQ�YH�PLV\RQ��EX�G�ú�QFH�WHPHOLQGH�\HULQH�
JHWLULOPLú�ROVXQ��.XúNXVX]�EX�ILNULQ��VRUX�VRUDQ�WDUDI�LOH�LQVDQODU�DUDVÕQGD�WDUWÕúPD�NRQXVX�ROPDPDVÕ��
DNVLQH�KHU�LNL�WDUDIoD�GR÷UX�ROGX÷X�NDEXO�HGLOHQ�ELU�ILNLU�ROPDVÕ�NDoÕQÕOPD]GÕU��%LU�EDúND�DQODWÕPOD�VDOW�
G�ú�QFHGHQ�oRN��PHIKXP�ROPDVÕ�JHUHNLU��=LUD�DPDo��LQVDQODUÕ�G�ú�QFH�LOH�LNQD�HWPHN�GH÷LO��LQVDQODUÕQ�
GDYUDQÕúODUÕQÕ� WDQÕPDN� YH� QDVÕO� o|]�POHU� JHWLUGLNOHULQL� |÷UHQPHNWLU�� d�QN�� o|]�P�� EX� LNL� PHWRGX�
|÷UHQPHNWHQ�JHoHU��

.LúLQLQ�GDYUDQÕúODUÕQÕ�WDQÕPDN��E|\OHFH�NLúLQLQ�ILNLUOHULQLQ�GR÷UX�PX��\DQOÕú�PÕ�ROGX÷XQX�RUWD\D�
oÕNDUPDN��YHUGL÷L�FHYDSODUÕ�WHNUDUODPDN��G�ú�QFHOHUL��]HULQGH�\R÷XQODúPDN��G�ú�QFHOHULQL�WHNUDU�LIDGH�
HWPHVLQGH�NHQGLVLQH�\DUGÕPFÕ�ROPDN��VRQXQGD�GDKD�NRPSOHNV�NRQXODUD�JHoLú�\DSPD�LPNkQÕ�GR÷XUXU��
6ÕUDGDQ� LQVDQODUÕ� NÕYUDN� ]HNk� NRQXVXQGD� H÷LWPHN� LoLQ� RQODUÕ�� NÕYUDN� ]HNk\D� DOÕúWÕUÕS� PHOHNHOHULQH�
\HUOHúWLUPHN�\HWHUOLGLU��%X�LúOHP�V�UG�U�OG�÷��WDNGLUGH�VÕUDGDQ�LQVDQODU��NÕYUDN�]HNk\D�VDKLS�RODELOLUOHU��
%|\OH� LQVDQODUD� NDSDOÕ� VRUXODU� VRUPDN� \HULQH�� DQOD\DELOHFHNOHUL� DoÕN� YH� QHW� VRUXODU� VRUPDN� GDKD� L\L�
ROXU�� 6|]JHOLPL�� �%LU� VRUXQOD� NDUúÕODúÕUVDQÕ]� EX� VRUXQX� QDVÕO� o|]HUVLQL]"�� YH\D� ELU� oLIWoL\H�� �(÷HU�
\D÷PXU� \D÷PÕ\RUVD� YH� J�F�Q�� \DSD\� EXOXWODU� ROXúWXUPD\D� \HWPL\RUVD�� HNWL÷LQ� �U�QOHU� LoLQ� QH�
\DSDUVÕQ"�� úHNOLQGH� VRUXODU� VRUXODELOLU�� (÷HU� oLIWoL�� EX� VRUX\D� KÕ]OÕ� ELU� úHNLOGH� FHYDS� YHUL\RUVD�� EX�
NLúLGH�NÕYUDN�]HNk�\HWLVL�YDUGÕU�DQODPÕQD�JHOLU��(÷HU�FHYDS�YHUHPL\RUVD�YH\D�\DYDú�FHYDS�YHUL\RUVD�\D�
GD�G�ú�QG�NWHQ�VRQUD�FHYDSOÕ\RUVD��EX�NLúLGH�NÕYUDN�]HNk�\HWLVL�\RNWXU��

6ÕUDGDQ�LQVDQODUD�EX�JLEL�VRUXODU�\|QHOWLOHELOLU��d�QN��EX�LQVDQODU��ELOPHGLNOHUL�NRQXODU�KDNNÕQGD�
DQOD\DELOGLNOHUL� NDGDU� ILNLU� \�U�W�UOHU�� gQHPOL� RODQ�� RQODUÕQ� YHUGLNOHUL� FHYDSODU� YH\D� YHUGLNOHUL�
FHYDSODUÕQ� EHOOL� ELU� VÕUD\D� J|UH� GL]LOLúLGLU�� 2� KDOGH� VÕUDGDQ� LQVDQODUÕ�� NÕYUDN� ]HNk\D� DOÕúWÕUPDN� ]RU�
GH÷LOGLU��

)DNDW� EX� G�ú�QFH� úHNOLQL�� DNDGHPLV\HQOHUH� YH� LGHRORMLN� G�ú�QHQ� SROLWLNDFÕODUD� ND]DQGÕUPDN�
]RUGXU��%DúND�ELU�GH\LúOH��PHVOHNOHUL�PDGGv�LúOHU�GH÷LO�GH�G�ú�QFH�YH�ELOLP�RODQ�NLúLOHU��NÕYUDN�]HNk\D�
]RU� DGDSWH� HGLOLUOHU�� 'ROD\ÕVÕ\OD� EX� NLúLOHUGH� NÕYUDN� ]HNk�PHOHNHVLQL� JHOLúWLUPHN� LoLQ�� RQODUOD� GDKD� oRN�
LOJLOHQPHN�JHUHNLU��.ÕYUDN�]HNk��\HWLVL��EX�LQVDQODUÕQ�ELU�NÕVPÕQGD�ROVD�ELOH��KHSVLQGH�PHYFXW�GH÷LOGLU��
%X�QHGHQOH�EX�JUXEXQ�GXUXPX\OD�\DNÕQGDQ�LOJLOHQPHN�JHUHNLU��



øON� EDNÕúWD� LQVDQÕQ� NDUúÕODúWÕ÷Õ� WHKOLNHOHULQ�� ULVNOL� GXUXPODUÕQ� NÕYUDN� ]HNk\Õ� GR÷XUGX÷X�
G�ú�Q�OHELOLU�� =LUD� LQVDQ� KD\DWÕ�� NÕYUDN� ]HNk� LOH� KDUHNHW� HWPHVLQL� VD÷OD\DFDN� V�USUL]OHUOH�� DQOÕN�
JHOLúPHOHUOH� GROXGXU�� $\QÕ� úHNLOGH� DOÕúWÕUPD�� HJ]HUVL]� YH� PHOHNH� ND]DQPDNOD� NÕYUDN� ]HNkQÕQ� HOGH�
HGLOHELOHFH÷L� VDQÕODELOLU�� *HUoHNWHQ� ULVNOL� GXUXP� LOH� PHOHNH� ND]DQPDQÕQ� GD� NÕYUDN� ]HNk\D� NDWNÕVÕ�
YDUGÕU��)DNDW�EX�LNL�XQVXU�YH\D�EXQODUGDQ�KHUKDQJL�ELUL�WHN�EDúÕQD��EX�LúOHYL�\HULQH�JHWLUPHN�LoLQ�\HWHUOL�
GH÷LOGLU�� %XQODU� WHN� EDúÕQD�� QH� GRNWRU�� P�KHQGLV�� |÷UHWPHQ� JLEL� ILNUv� LúOHUOH� X÷UDúDQ� NLúLOHUH�� QH� GH�
PDUDQJR]��GHPLUFL��LúoL�JLEL�PDGGv�LúOHUGH�oDOÕúDQ�LQVDQODUD�NÕYUDN�]HNk\Õ�VD÷OD\DPD]��=LUD�LQVDQODUÕQ�
ULVN� RUWDPÕQGD� \DúDPDVÕ�� HJ]HUVL]� \DSPD� YH� DGDSWH� ROPD� JLEL� XQVXUODU�� LQVDQODUÕQ� NÕYUDN� ]HNk�
oHUoHYHVLQGH� G�ú�QPHVLQH� \DUGÕPFÕ� RODELOLUOHU�� )DNDW� WHN� EDúODUÕQD�� NLúLQLQ� NÕYUDN� ]HNk\D� VDKLS�
ROPDVÕQÕ�VD÷OD\DPD]ODU���

0DGGv� LúOHUOH� PHúJXO� NLúLOHUH� �NL� RQODU� KDONÕQ� H]LFL� oR÷XQOX÷XQX� ROXúWXUXUODU�� KÕ]OÕ� G�ú�QPH�
\HWLVLQL�ND]DQGÕUPDN��GDKD�|QFH�V|\OHGL÷LPL]�JLEL��DQFDN�NLWOHVHO�H÷LWLPOH�P�PN�Q�RODELOLU��%X�NLúLOHULQ��
NÕYUDN�G�ú�QPHOHULQL� VD÷OD\DFDN� ILNLUOHULQ��UHWLOPHVL�JHUHNLU��gUQH÷LQ��\DSWÕ÷Õ� LúOH� LOJLOL�YH\D�ELU�
V�USUL]OH� NDUúÕODúWÕ÷ÕQGD� QH� \DSPDVÕ� JHUHNWL÷L� LOH� LOJLOL� VRUXODU� VRUXODELOLU�� g÷UHWPHQ� YH� LGHRORMLN�
G�ú�QHQ�VL\DVHWoLOHU�JLEL�G�ú�QPH\OH�Lo�LoH�\DúD\DQ�NLúLOHUH��EX�\HWHQH÷L�YHUPHN�LoLQ�LVH�\DSÕODFDN�úH\�
RQODUÕ�� NÕYUDN� ]HNk\D� WHúYLN� HWPHNWLU�� d�QN�� NÕYUDN� ]HNk�� IHOVHIv� DQODPGD� GHULQOLN� LVWH\HQ� ELU� \HWL�
ROPDVÕQD� NDUúÕOÕN�� D\QÕ� ]DPDQGD� PHNDQLN� IHOVHIHQLQ� DODQÕQD� JLUHQ� PHNDQLN� ELU� NRQXGXU�� %X�
|]HOOL÷LQGHQ�GROD\Õ�NDYUDPVDO�RODUDN�ID]OD�NXUFDODPDGDQ��ROGX÷X�JLEL�\DúDPD�JHoLUPHN�JHUHNLU��%DúND�
ELU�GH\LúOH�G�ú�QPH\OH�X÷UDúDQ�NLúLOHUH��NÕYUDN�]HNk\D�VDKLS�ROPDODUÕ� �JHUHNWL÷L�HPSR]H�HGLOPHOLGLU��
+Lo� D\UÕQWÕ\D� JLUPHGHQ�� RQODUD� oHúLWOL� VRUXODU� VRUPDGDQ�� KDWWD� NÕYUDN� ]HNkQÕQ� QH� DQODPD� JHOGL÷L�
DoÕNODQPDGDQ�VDGHFH�WHúYLN�\DUGÕPÕ\OD�EX�NLúLOHU��NÕYUDN�]HNk\D�DOÕúWÕUÕODELOLUOHU��d�QN��EDKVHWWL÷LPL]�
NLúLOHU�� V�UHNOL� ILNLUOH� YH� LOLPOH�PHúJXO� ROGXNODUÕQGDQ�� NDUúÕODúWÕNODUÕ� KHU� SUREOHPLQ� o|]�P�QGH� \LQH�
G�ú�QPH\H�EDúYXUXUODU�YH�]DPDQOD�EX��RQODUGD�ELU�PHOHNH�KDOLQH�JHOLU��%X�\�]GHQ�EX�NLúLOHU��\DYDú�
G�ú�QPH�KDVWDOÕ÷ÕQD�P�SWHOD�ROXUODU��2\VD�VÕN�VÕN�NHQGLOHULQH��NÕYUDN�]HNk\D�VDKLS�ROPDODUÕ�JHUHNWL÷L�
WHONLQ� HGLOLUVH�� NÕYUDN� ]HNk� PHOHNHVLQL� ND]DQÕUODU�� 6|]�Q� NÕVDVÕ�� EX� JUXED� JLUHQ� NLúLOHUL� NÕYUDN� ]HNk\D�
WHúYLN�HWPHN��RQODUD�VÕN�VÕN�EXQX�KDWÕUODWPDN�\HWHUOLGLU��%X�LQVDQODUÕQ�]DWHQ�G�ú�QFH\OH�Lo�LoH�ROGXNODUÕ�
XQXWXOPDPDOÕGÕU���

=DWHQ� G�ú�QPH�� EX� NLúLOHULQ� J�QO�N� LúOHUL� ROGX÷XQGDQ� ]DPDQOD�� RQODUÕQ� UXWLQ� DOÕúNDQOÕNODUÕ� KDOLQH�
JHOPLúWLU��%X�QHGHQOH�G�ú�QPH\OH�Lo� LoH�RODQ�NLúLOHULQ��NHQGLOHULQH�VRUXODQ�VRUXODU�YH\D�ELOJL� LVWHQHQ�
NRQXODU�KDNNÕQGD�VÕN�VÕN���%X�NRQX��L\LFH�DUDúWÕUPD�JHUHNWLUHQ�ELU�NRQXGXU��úHNOLQGHNL�V|]OHULQH�WDQÕN�
ROXUX]��0HVHOH��DUDúWÕUPD\Õ�JHUHNWLUVLQ�JHUHNWLUPHVLQ�FHYDS�KD]ÕUGÕU���$UDúWÕUPD�JHUHNWLUHQ�ELU�NRQX���
øúWH� EX�NLúLOHUL�� NÕYUDN� ]HNk\D�DGDSWH�HWPHN�YH�DUDúWÕUPD\Õ�JHUHNWLUHQ�NRQXODUOD�DUDúWÕUPD\Õ�JHUHNWLUPH\HQ�
NRQXODUÕ� ELUELULQGHQ� D\ÕUW� HWPHVLQL� VD÷ODPDN� LoLQ�� V�UHNOL� µNÕYUDN�]HNk� LOH�KDUHNHW� HWPHOHUL� JHUHNWL÷L¶�
WHONLQ�HGLOPHOLGLU��%X�úHNLOGH�NLúL��G�ú�QFHOHULQL�KÕ]OÕ�ELU� úHNLOGH�NDWHJRULOHUH�D\ÕUDUDN��KHU�KDQJL�ELU�
úH\�KDNNÕQGD�KÕ]OÕ�ELU�NDUDUD�YDUDELOLU��2�]DPDQ��³$��'HPHN�NÕYUDN�]HNk�EX\PXú��GL\H�G�ú�Q�U�YH�
NRQXQXQ� KLo� GH� DUDúWÕUPD\Õ� JHUHNWLUPH\HQ� ELU� NRQX� ROGX÷XQX� DQODU�� +HUKDQJL� ELU� HQJHOOH�
NDUúÕODúWÕ÷ÕQGD� LVH�� NRQXQXQ� DUDúWÕUPD� JHUHNWLUHQ� W�UGHQ� ROGX÷XQX� YH� NÕYUDN� ]HNk\OD� o|]�OHFHN� ELU�
PHVHOH�ROPDGÕ÷ÕQÕ�DOJÕODU��
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øQVDQODUÕQ�oR÷X�YH\D�EDúND�ELU�LIDGH\OH�����
�GDQ�ID]ODVÕ�]HNLGLU��øQVDQODUÕQ�LoLQGH�D]�VD\ÕGD�GkKL�
ROGX÷X�JLEL��\LQH�D]�VD\ÕGD�DSWDO�YDUGÕU��%X�D]ÕQOÕN�KDNNÕQGD�YHULOHFHN�KHU�KDQJL�ELU�K�N�P�\RNWXU��%X�
QHGHQOH� EL]�� LQVDQODUÕQ� JHQHOL�� \DQL� ���
Õ� KDNNÕQGD� NRQXúX\RUX]�� 'kKLOHUH� V|\OH\HFHN� V|]�P�]�
\RNWXU��d�QN�� NÕYUDN� ]HNk�� GkKL� ROPDQÕQ� SUHQVLSOHULQGHQ� ELULGLU��.ÕYUDN� ]HNk� \HWLVL�� \DUDWÕOÕúWDQ� EX�
NLúLOHUGH� ]DWHQ�PHYFXWWXU��$SWDOODUD�JHOLQFH�RQODUÕ� WHGDYL� HWPHN�� DEHVOH� LúWLJDO� HWPHNOH�HúWLU��(VNLOHU�
�GHYDVÕ]�GHUW��GL\RUODU�\D�� LúWH�R� W�UGHQ��%X�\�]GHQ�EXUDGD�RQODUÕ�NDVWHWPL\RUX]��%L]�QH�NDGDU�oDED�
J|VWHULUVHN�J|VWHUHOLP�RQODU�� DSWDO� NDOPD\D�GHYDP�HGHFHNOHUGLU�� øVWHU�PDUDQJR]��GHPLUFL�JLEL�PDGGv�
LúOHUGH� oDOÕúDQODUGDQ� ROVXQ�� LVWHU� |÷UHWPHQ�� VL\DVHWoL� JLEL� G�ú�QPH\OH� LOJLOL� LQVDQODUGDQ� ROVXQ� DSWDO�
JUXEXQD� JLUHQ� NLúLOHUH�� NÕYUDN� ]HNk� \ROXQGD� YHULOHQ� oDEDODUÕQ� \DUDUÕ� \RNWXU�� =LUD� EX� NLúLOHULQ� LFUD�
HWWLNOHUL�PHVOHNOHU��RQODUÕQ�HQWHOOHNW�HO�NLúLOLNOHULQH�ELU�úH\�ND]DQGÕUPD]��6RUXQ��RQODUÕQ�\DUDWÕOÕúODUÕ\OD�
LOJLOLGLU��%L]LP�|QH�V�UG�÷�P�]�o|]�POHU��LQVDQODUÕQ�JHQHOLQH�\|QHOLNWLU���



=HNk�GD�WÕSNÕ�NÕYUDN�]HNk�JLEL�ELU�WDQÕPD�JHUHNVLQLP�GX\PDNOD�ELUOLNWH��D\QÕ�]DPDQGD�PHNDQLN�W�U�Q�
NDSVDPÕQD�GD�JLUHELOLU��=HNkQÕQ�WDQÕPÕQÕ�\DSPDN�\DUDUOÕ�ROPDVÕQD�UD÷PHQ�RQX��PHNDQLN�RODUDN�NDEXO�
HWPHN� HQ� L\L�PHWRWWXU��%X� QHGHQOH� ]HNk\Õ� WDQÕ\ÕS� RQX��PHNDQLN� ELU� YDUOÕN� RODUDN� NDEXO� HGHUVHN�� EX�
NHOLPHQLQ� PDKL\HWLQL� DQODPDN� LoLQ� NHOLPH\L� VHVOHQGLUPHPL]� \HWHU�� =DWHQ� LQVDQODUÕQ� oR÷X�� VDGHFH�
�]HNk�� V|]F�÷�Q�Q�PDKL\HWLQL� DOJÕOD\DUDN� LQVDQODUOD� VRV\DO� LOLúNLOHUH�JLUHUHN� ]HNL� LOH� ]HNL�ROPD\DQÕ��
GkKL�LOH�GkKL�ROPD\DQÕ�ELUELULQGHQ�D\ÕUW�HGHELOL\RUODU���

=HNk��oDEXFDN�VH]PH�YH�oDEXFDN�ED÷ODQWÕ�NXUPD�\HWLVLGLU��%XQXQ�GÕúÕQGD�\DSÕODQ�GL÷HU�WDQÕPODU��
JHUHNVL]�D\UÕQWÕODUD�JLUPHNWLU��$NÕO��GX\XODU�DUDFÕOÕ÷Õ\OD�GÕú�G�Q\D\Õ�EH\QH�WDúÕPDN�YH�EH\QLQ�VDKLS�ROGX÷X�
|Q�ELOJLOHU�\DUGÕPÕ\OD�GD�QDNOHGLOHQ�UHDOLWHOHUL��GÕú�G�Q\D\Õ��\RUXPODPDNWÕU��$NOÕQ�EX�WDQÕPÕ��]HNkQÕQ�GD�
WDQÕPÕQÕ� DoÕNODPDNWDGÕU�� $OJÕQÕQ� V�U¶DWOL� ROPDVÕ�� GÕú� G�Q\DQÕQ� EH\QH� WDúÕQPDVÕQÕQ� V�U¶DWOL� ROPDVÕ�
GHPHNWLU��%H\LQGHNL�|Q�ELOJLOHU�LVH��EH\LQOH�GÕú�G�Q\D�DUDVÕQGDNL�ED÷ODQWÕ\Õ�NXUPD�LúOHYL�J|UPHNWHGLU��
2�KDOGH�]HNk��V�U¶DWOL�DOJÕODPD��V�UDWOL�ED÷ODQWÕ�NXUPD�\HWLVLGLU�GHUVHN�\DQOÕú�V|\OHPLú�ROPD\Õ]��=HNk��
DNÕO�YH\D�G�ú�QPHQLQ�ELU�W�U�G�U��$NÕO�YH�G�ú�QPH�LoLQ�JHoHUOL�RODQ�KHU�úH\��]HNk�LoLQ�GH�JHoHUOLGLU��
(÷HU� GLNNDW� HGLOLUVH� ]HNkQÕQ� GD� DOJÕODPD� YH� ED÷ODQWÕ� NXUPD� HVDVÕ� �]HULQH� NXUXOX� ROGX÷X� DQODúÕOÕU��
$OJÕOD\ÕS�ED÷ODQWÕ�NXUPD�KÕ]Õ�]HNk\Õ��\DQL��VHoNLQ�DNOÕ��YH\D��VHoNLQ�G�ú�QFH\L��WHPVLO�HGHU��

%X�ED÷ODPGD�]HNk��NÕYUDN�]HNk\OD�HúWLU��$SWDOODU�EXUDGD�EDKLV�NRQXVX�ROPDGÕNODUÕQGDQ��o�QN��
RQODUÕ� WHGDYL� HWPHN� VRQ� GHUHFH� ]RU� YH\D� LPNkQVÕ]GÕU�� GkKL� NLúLOHU� GH� ]DWHQ� \DUDWÕOÕú� RODUDN� KÕ]OÕ�
G�ú�QPH\H�VDKLS�ROGXNODUÕQGDQ��JHUL\H�LQVDQODUÕQ�JHQHOL�NDOÕ\RU��øúWH�EX�LQVDQODUÕQ�JHQHOL��NÕYUDN�]HNk�
LoLQ� JHUHNOL� ]HNk\D� VDKLSWLUOHU� IDNDW�� EXQX� VD÷ODPDN� LoLQ� H÷LWLOPHOHUL� JHUHNPHNWHGLU��2QODUÕQ� NÕYUDN�
]HNk\D�VDKLS�ROPDODUÕQÕ�VD÷ODPDN�GHPHN��KÕ]OÕ�DOJÕODPDODUÕQÕ�YH�KÕ]OÕ�ELU�úHNLOGH�ED÷ODQWÕ�NXUPDODUÕQÕ�
VD÷ODPDN��\DQL�]HNkODUÕQÕ�H÷LWLPGHQ�JHoLUPHN�GHPHNWLU��%X�ED÷ODPGD�]HNk�LOH�NÕYUDN�]HNk��ELUELULQGHQ�
D\UÕOPD\DQ�LNL]�NDUGHúOHU�JLELGLUOHU��=LUD�NÕYUDN�G�ú�QHELOPHN�LoLQ��]HNkQÕQ�GD�YDU�ROPDVÕ�úDUWWÕU��(÷HU�
]HNk�\RNVD��NÕYUDN�]HNk�GD�\RNWXU���

0DGGL� LúOHUGH�oDOÕúDQODU� LOH�G�ú�QPH\OH� LOJLOL� LúOHUGH�oDOÕúDQODU�� ]HNk�EDNÕPÕQGDQ�D\QÕ�ROGXNODUÕQD�
J|UH�EX�JUXED�JLUHQ�W�P�úDKÕVODU��JHQHO�LQVDQ�NDWHJRULVLQH�JLUPHNWHGLUOHU��%X�\�]GHQ�NLúLQLQ��\DSWÕ÷Õ�LúOH�
ED÷ODQWÕOÕ� ROPDVÕQD�� KDWWD� RQD� \DUDU� VD÷ODPDVÕQD� YH� NÕYUDN� ]HNk\D� QH� GHQOL� KD]ÕUOÕNOÕ� ROGX÷XQX�
J|VWHUPHVLQH� UD÷PHQ� ]HNk�� NLúLQLQ� \DSWÕ÷Õ� LúOH� GR÷UXGDQ� LOJLOL� GH÷LOGLU�� .HQGLOHULQGHQ� NÕYUDN� ]HNk� LOH�
KDUHNHW�HWPHOHUL�WDOHS�HGLOHQ�NLúLOHUOH��oHúLWOL�VRUXODU�YDVÕWDVÕ\OD�NÕYUDN�]HNk\D�DOÕúWÕUÕODQ�NLúLOHU��DVOÕQGD�
D\QÕ� ]HNk\D� VDKLS� NLúLOHUGLU�� %X� NLúLOHU�� ]HNkODUÕQÕ� \D� G�ú�QFH\OH� SDUDOHO� RODUDN� JHOLúWLULUOHU� \D� GD�
]HNkVÕQÕ�]RUXQOX�RODUDN�NXOODQDQD�GHN�NLúL\L��]HNk�WHVWOHULQH�WDEL�NÕOPDNOD�KHGHIH�XODúÕUODU��%X�\�]GHQ�
NLúL\L� ]HNk� WHVWLQH� WDEL� NÕODQ� úDKÕV� GD� ]HNkVÕQÕ� NXOODQPÕú� ROXU�� =LUD� EX� NLúL�� ]HNk\OD� LOJLOL� VRUXODUÕQ�
W�U�Q��VHoHUNHQ��EXUDGD�]HNk�GHYUH\H�JLUHU��*HUoHNWH�KHU� LNL�GXUXPGD�GD��\DQL�G�ú�QPH\OH� LOJLOL�YH�
PDGGv� LúOHUGH� oDOÕúDQ�� NLúL�� ]HNkVÕQÕ� NHQGLVL� NXOODQPD� \ROXQD� JLGHU�� +HU� LNL� GXUXPGD� NLúL�� ]HNkVÕQÕ�
NHQGLVL� NXOODQPDNOD� ELUOLNWH�� ELU� J|VWHUJH� YH\D� HWNL� ROPDNVÕ]ÕQ� YH\D� WDP� WHUVL� ELU� úHNLOGH� \DQL� ELU�
J|VWHUJH�YH�HWNL�\DUGÕPÕ\OD�JHUoHNOHúWLULU��øúWH�LNLVL�DUDVÕQGDNL�IDUN��EXUDGD�RUWD\D�oÕNÕ\RU��2�KDOGH�NÕYUDN�
]HNk��]HNk��]HNk�GD�NÕYUDN�]HNk�GHPHNWLU��

%XUDGD� ]HNk\OD� NÕYUDN� ]HNk� DUDVÕQGD� WDP� ELU� ED÷� ROGX÷X� RUWD\D� oÕNDU�� %LU� \HUGH� NÕYUDN� ]HNk�
YDUVD��RUDGD�]HNk�GD�YDUGÕU��2�KDOGH�NÕYUDN�]HNk�LOH�]HNk��D\UÕ�D\UÕ�NDYUDPODU�ROVDODU�GD�|]�RODUDN�D\QÕ�
úH\L�LIDGH�HGHUOHU��)DNDW�NÕYUDN�]HNkGD��]HNkQÕQ�NXOODQÕOPDVÕ�HVDVWÕU��.LúL��LVWHU�NHQGLOHULQH�NÕYUDN�]HNk�
DúÕODQPDVÕ� JHUHNHQ�PDGGv� LúOHUGH� oDOÕúDQ� ELUL� ROVXQ�� LVWHU� NÕYUDN� ]HNk� DúÕODQPDVÕ� JHUHNPH\HQ� IDNDW��
NHQGLVLQGH�]DWHQ�YDU�RODQ�G�ú�QPH\H�KÕ]�ND]DQGÕUÕOPDVÕ�JHUHNHQ�ILNLUOH��Lo�LoH�RODQ�LúOHUGH�oDOÕúDQ�ELU�
ELUH\�ROVXQ�KHU�LNL�GXUXPGD�GD�HVDV�RODQ��]HNkQÕQ�NXOODQÕOPDVÕGÕU���

$QFDN�EXUDGD��úX�VRUXODU�J�QGHPH�JHOPHNWHGLU��3HNL�DPD��]HNk�QDVÕO�NXOODQÕODELOLU"�.LúLOHU�QDVÕO�
]HNkODUÕQÕ�NXOODQPÕú�ROXUODU"�

%X�VRUXODUÕ�FHYDSODPD\D�JHoPHGHQ�|QFH��=HNk�QDVÕO�NXOODQÕODELOLU"��VRUXVXQGDQ�EDúOD\DOÕP��=HNk��
KÕ]OÕ�DOJÕODPD�YH�KÕ]OÕ�ED÷ODQWÕ�NXUPD�\HWLVL�ROGX÷XQD�J|UH�DOJÕODPD�\HWLVL�GH�DQFDN��PDGGv��PDWHU\DO��
YH\D� G�ú�QVHO� ELU� GÕú� HWNHQGHQ� GR÷DELOLU�� *|U�OG�÷�� JLEL� DOJÕ�� ]HNkQÕQ� NXOODQÕP� HYUHOHULQLQ� LON�
EDVDPD÷ÕQÕ� ROXúWXUPDNWDGÕU��$OJÕQÕQ� KÕ]OÕ� ELU� úHNLOGH� JHUoHNOHúPHVL� LVH� DOJÕODQÕODQ� úH\LQ� X\DUÕFÕ� ROPD�
�GX\DUOÕOÕN�� GHUHFHVLQH� ED÷OÕGÕU�� $OJÕ\D� NDUúÕ� GX\DUOÕ� � ROPDN� �WHWLNWH� ROPDN��� LQVDQ� LoLQ� ]RUXQOX� ELU�
UHIOHNVWLU�� %XUDGDNL� GX\DUOÕOÕNWDQ� NDVÕW�� NLúLQLQ� EDNÕúÕQÕ�� KLVVHWWL÷L� GÕú� HWNHQH� \|QHOWPHVLGLU�� 6|]JHOLPL��
FDGGHGH� VH\UHGHQ� ELU� DUDEDQÕQ� LoLQGHVLQL]�� 2� VÕUDGD� FDGGHGH� DNPDNWD� RODQ� ELU� VÕYÕ\Õ� J|UG�÷�Q�]��
YDUVD\DOÕP�� (÷HU� DNDQ� EX� PDGGHQLQ� EHQ]LQ� ROGX÷XQX� YH� HQ� D]ÕQGDQ� \DQJÕQÕQ� oÕNPDVÕQD� VHEHS�



RODFD÷ÕQÕ� NDIDQÕ]GDQ� JHoLULS� LGUDN� HGL\RUVDQÕ]� EX�� ELU� WHKOLNH\OH� NDUúÕ� NDUúÕ\D� ROGX÷XQX]X� VHUL� ELU�
úHNLOGH�G�ú�Q�\RUVXQX]�DQODPÕQD�JHOLU��'ROD\ÕVÕ\OD�FDGGHGHQ�NDoPDN�LoLQ�JHUHNOL�LúOHPOHUL�\DSPD\D�
NR\XOXUVXQX]�� (÷HU� NÕYUDN� ]HNk\D� VDKLS� ELUL\VHQL]�� NXUWXOPDN� LoLQ� DQÕQGD� JLULúLPGH� EXOXQXU�� YDNLW�
ND\EHWPHNVL]LQ�� VRQ� GHUHFH� VHUL� ELU� úHNLOGH� FDGGHGHQ� X]DNODúÕUVÕQÕ]�� )DNDW� EX� PDGGHQLQ� EHQ]LQ�
ROGX÷XQX� IDUN� HWPHPLúVHQL]�� V|]� NRQXVX� PDGGHQLQ� \DQÕFÕ� ELU� PDGGH� ROGX÷X� GD� DNOÕQÕ]D� JHOPH]��
&DGGHGH�VH\UHWPH\H�GHYDP�HGHU��EHQ]LQ�\DQGÕ÷ÕQGD�LVH�NHQGLQL]L�DOHYOHULQ�LoLQGH�EXOXUVXQX]��d�QN��
VL]��NÕYUDN�G�ú�QPHGLQL]��\DQL�DNPDNWD�RODQ�PDGGHQLQ�EHQ]LQ�ROGX÷XQX�YH�\DQÕFÕ�ELU�|]HOOL÷H�VDKLS�
ROGX÷XQX�IDUN�HGHPHGLQL]��%X�GXUXPGD�VL]�GH�\DQDUVÕQÕ]��DUDEDQÕ]�GD�\DQDU��.ÕYUDN�]HNk�LOH�KDUHNHW�
HWPHGL÷LQL]�LoLQ�NHQGLQL]L�YH�DUDEDQÕ]Õ�NXUWDUDPD]VÕQÕ]��%X�LVH�VL]LQ�NÕYUDN�G�ú�QHPHPHQL]LQ�VRQXFXGXU��

.ÕYUDN� DOJÕODPD�� GLNNDW� HWPHNWHQ� GR÷DU�� %LU� úH\H� GLNNDW� HWWLNWHQ� VRQUD� RQX� KÕ]OÕ� DOJÕODPDN��
NLúLQLQ� ]HNkVÕQÕ� NXOODQPD\D� EDúODPDVÕQÕ� VD÷ODU�� 2OD\ODU� DUDVÕQGD� KÕ]OÕ� ED÷ODQWÕ� NXUPDN� LVH�� DQÕODQ�
|UQHNWH� GH� ROGX÷X� JLEL� EHQ]LQLQ�� HQ� D]ÕQGDQ� \DQÕFÕ� ELU� PDGGH� ROPDVÕ\OD� LOJLOL� |Q� ELOJLOHULQ�
NXOODQÕOPDVÕQGDQ�LOHUL�JHOLU��&DGGHGH�DNDQ�PDGGHQLQ�EHQ]LQ�ROGX÷X��oHU�o|S�YH\D�VX�ROPDGÕ÷Õ\OD�LOJLOL�
VDKLS�ROGX÷XQX]�EX�|Q�ELOJLOHU�VL]L��EX�ELOJLOHUL�NXOODQPD\D�LWHQ�YH�ROD\OD�ED÷ODQWÕ�NXUPDQÕ]Õ�VD÷OD\DQ�
ELOJLOHUGLU��'LNNDW� HWPHNWHQ�GR÷DQ� DOJÕODPD�KÕ]Õ�� ROD\ODU� DUDVÕQGD�ED÷ODQWÕ� NXUPDQÕQ�� GDKD� VRQUD�EX�
ED÷ODQWÕ\Õ� KÕ]ODQGÕUPDQÕQ� QHGHQLGLU�� <DQJÕQ� oÕNPD� WHKOLNHVLQLQ�� KÕ]OÕ� ED÷ODQWÕ� NXUPD\Õ� VD÷ODGÕ÷Õ�
G�ú�Q�OHELOLU��$QFDN� WHKOLNH��KÕ]OÕ�ED÷ODQWÕ�NXUPD\D�GH÷LO��DOÕQPDVÕ�JHUHNHQ� LúOHPOHUH��|QOHPOHUH�|Q�
D\DN� RODQ� ELU� IDNW|UG�U�� $QÕODQ� |UQHNWH� KÕ]OÕ� ED÷ODQWÕ� NXUPD� ROJXVX�� DNDQ�PDGGHQLQ� EHQ]LQ� ROGX÷XQX�
NDYUDPDNWDQ�RUWD\D�oÕNPÕúWÕU��%HQ]LQLQ�\DQÕFÕ�ELU�PDGGH�ROGX÷XQX�NDYUDPDQÕ]��|QFHGHQ�ELOGL÷LQL]�ELU�
ELOJLGLU�� øúWH�EX�ELOJL\OH�VHUL�ELU�úHNLOGH�ED÷ODQWÕ�NXUXOPXúWXU��=DWHQ�NDUúÕODúPÕú�ROGX÷XQX]�GÕú�HWNHQ�
VL]L�� KÕ]OÕ� ELU� úHNLOGH� ED÷ODQWÕ� NXUPD\D� LWPLúWLU�� øúWH� ED÷ODQWÕ� NXUPD�KÕ]Õ�� EX� úHNLOGH�JHUoHNOHúPLúWLU��
&DGGHGH�ROXS�ELWHQL�NDYUDPDQÕQ�VRQXFX�RODUDN��KÕ]OÕ�ELU�úHNLOGH�DOJÕODPD�YH�KHPHQ�DUGÕQGDQ�ED÷ODQWÕ�
NXUPD�\HWLVLQL��EX�ELoLPGH�HOGH�HGHELOLUVLQL]��=HNkQÕQ�NXOODQÕOPDVÕ�GD�EXQGDQ�LEkUHWWLU��2�KDOGH�]HNkQÕQ�
NXOODQÕOPDVÕ��DOJÕODQDQ�YH\D�DOJÕODQPDNWD�RODQ�UHDOLWH\H�NDUúÕ�X\DQÕN�ROPDN�YH�KHPHQ�DUGÕQGDQ�EX�GÕú�
IDNW|UOH�LOJLOL�VDKLS�ROGX÷XQX]�|Q�ELOJLOHUOH�ED÷ODQWÕ�NXUPDN��GROD\ÕVÕ\OD�oDEXN�NDYUDPD�\HWLVLQH�VDKLS�
ROPDNWÕU��=DWHQ�EX�oDEXN�NDYUDPD�\HWLVL��]HNkQÕQ�NXOODQÕOPDVÕQGDQ�GR÷PXúWXU��%X�QHGHQOH���NÕYUDN�]HNk��
]HNkQÕQ� NXOODQÕOPDVÕ� YH\D� ]HNkQÕQ� NXOODQÕOPDVÕQGDQ� GR÷DQ� ELU� �U�QG�U�� úHNOLQGH� ELU� WDQÕPODPD\D�
JLGLOPHNWHGLU��6|]�Q�|]���NÕYUDN�]HNkGD�]HNkQÕQ�NXOODQÕOPDVÕ�HVDVWÕU���

³+Õ]OÕ� G�ú�QPH\L� VD÷ODPDN� DPDFÕ\OD�� ]HNk\Õ� NXOODQPDN� JHUHNWL÷L� LoLQ� LQVDQODU�� ]HNkODUÕQÕ� NXOODQPD�
NRQXVXQGD�WHúYLN�HGLOPHOLGLUOHU´�úHNOLQGH�ELU�G�ú�QFH� LOHUL�V�U�OHELOLU��%X�WH]H�FHYDS�RODUDN�GL\HELOLUL]�NL��
]HNkQÕQ�NXOODQÕOPDVÕ��R�NDGDU�NROD\�ROPDPDVÕQD�UD÷PHQ��KHP� WHPHO�KHP�GH� VRQXoWXU��g\OH\VH�NÕYUDN�
]HNk\Õ� VD÷ODPDN� LoLQ�� ELU� J|VWHUJHQLQ� YH� IDNW|U�Q� YDU� ROPDVÕ� JHUHNLU�� $\UÕFD� EXQXQ� GÕúÕQGD� EX�
NDYUDPÕQ��IHOVHIv�YH�]LKLQVHO�\|Q�Q��G�ú�QPHGHQ�RQXQ��PHNDQLN�ELU�NDYUDP�ROGX÷XQX�NDEXO�HGHUHN��
VDGHFH�WDQÕPDN�LoLQ�V|]�NRQXVX�LVPL�YHUPHN��NÕYUDN�]HNkQÕQ�VD÷ODQPDVÕ�LoLQ�\HWHUOLGLU��%X�LVH��NÕYUDN�
]HNk\Õ� ROXúWXUPD\D� \|QHOLN� HQ� HWNLOL� PHWRWWXU�� =HNk�� WDKOLO� YH� GHULQ� G�ú�QPH� PHWRGXQGDQ� LEDUHW�
ROPDVÕ\OD�ELUOLNWH��NXOODQÕOPDVÕ�ROGXNoD�]RUGXU��=HNk\Õ�WHPHO�RODUDN�HOH�DOÕS�QHGHQOHULQL�VÕUDODPDNWDQVD��
RQX� NHQGL� KDOLQH� EÕUDNPDN�� GR÷DO� RODUDN� ROXúPDVÕQÕ� VD÷ODPDN� HQ� L\L� \ROGXU�� .ÕYUDN� ]HNk\Õ� PH\GDQD�
JHWLUPHN� LoLQ�� EX� \ROX� L]OHPHN� úDUWWÕU�� (÷HU� NÕYUDN� ]HNk� HNVHQLQGH\VHN� ]HNk�� KÕ]OÕ� G�ú�QPH� H\OHPLQL�
JHUoHNOHúWLUHELOLU�� )DNDW� KÕ]OÕ� G�ú�QPHQLQ� GÕúÕQGD� ELU� HNVHQGH� VH\UHGL\RUVDN�� EX� H\OHPL�
JHUoHNOHúWLUPH\HELOLUL]�GH��+HU�LNL�GXUXPGD�GD�]HNkQÕQ�NXOODQÕOPDVÕ�V|]�NRQXVXGXU��%X�QHGHQOH�]HNk��
KHU�KDO�NDUGD�NXOODQÕOÕU��$QFDN�NÕYUDN�]HNk�LoLQ��NÕYUDN�]HNk�HNVHQLQGH�VH\UHWPHPL]�JHUHNLU��2�KDOGH�
]HNkQÕQ�NXOODQÕOPDVÕ��DPDo�GH÷LO�DUDoWÕU��=HNk\Õ�DPDo�ROPDNWDQ�VR\XWODPDN�LoLQ�GH�RQX��VRQ�GHUHFH�GR÷DO�
ELU�úHNLOGH�NXOODQPD�\ROXQD�JLWPHN�JHUHNLU��

=HNkQÕQ� NXOODQÕOPDVÕ�� |]HOOLNOH� NÕYUDN� ]HNkGD� oRN�|QHPOLGLU�� )DNDW� ]HNkQÕQ�� NÕYUDN� ]HNk� DUDFÕ�
RODUDN�NXOODQÕPÕ�VRQ�GHUHFH�GR÷DO�YH�NHQGLOL÷LQGHQ�ROPDOÕGÕU���

d�QN��]HNk\Õ�ELU� DPDo�RODUDN�NXOODQPDN��NÕYUDN�]HNk\D�\DNÕQODúPD\Õ� VD÷ODPDN�\HULQH�NLúL\L��
RQGDQ�X]DNODúWÕUÕU��.ÕYUDN�]HNk\Õ�RUWD\D�oÕNDUPDN�\HULQH��RQX�\RN�HGHUHN�WDP�WHUVL�ELU�HWNL�PH\GDQD�
JHWLULU�� %X� QHGHQOHUGLU� NL� NÕYUDN� ]HNk�� GLUHNW� RODUDN� ]HNkQÕQ� NXOODQÕOPDVÕQGDQ� ROXúPD]�� =HNkQÕQ�
NXOODQÕOPDVÕ��ELU�DQODPGD�NÕYUDN�]HNk�DQODPÕQD�JHOL\RUVD�GD�NÕYUDN�]HNk��DVOÕQGD�ELUWDNÕP�J|VWHUJH�YH�
HWNLOHUGHQ�YH\D�EX�NDYUDPÕQ�PHNDQLN�RODUDN�NXOODQÕOPDVÕQGDQ�GR÷PDNWDGÕU��

gWH�\DQGDQ�NÕYUDN�]HNk\Õ��VDGHFH�]HNL�LQVDQODUÕQ�HOGH�HGHELOHFHNOHULQL�YH\D�HOGH�HWPHN�LoLQ�oDED�
J|VWHUHFHNOHULQL� V|\OHPLúWLN��%XUDGD� ]HNL� LQVDQODUGDQ� NDVÕW�� QH� GkKLOHU� QH� GH� JHUL� ]HNkOÕ� LQVDQODUGÕU��



.DVWHGLOHQ��QRUPDO�]HNk\D�VDKLS�NLúLOHUGLU��%X�DQODPGD��PPHWLQ�����RUDQÕQGDNL�oR÷XQOX÷XQX��]HNL�
LQVDQODU� ROXúWXUPDNWDGÕU�� øúWH� \DSWÕNODUÕ� LúOHU� IDUNOÕ� IDUNOÕ� ROVD� GD� NÕYUDN� ]HNk� \HWLVLQH� VDKLS� ROPDVÕ�
JHUHNHQOHU��EX�oR÷XQOX÷D�JLUHQOHUGLU��+D\DW�P�FDGHOHVL�YHUPHN�LoLQ�EX�ELU�]RUXQOXOXNWXU��=LUD�KD\DW��
V�USUL]OHUOH� GROXGXU�� %LU� |÷UHWPHQL� HOH� DODOÕP�� 2QXQ� J|UHYL�� |÷UHQFLQLQ� EHOOL� ELOJLOHUH� XODúPDVÕQÕ�
VD÷ODPDNWÕU�� 2QXQ� EX� PLV\RQX�� VDOW� G�ú�QPH\OH� LOJLOLGLU�� %X� \�]GHQ� GHUV� HVQDVÕQGD�� ELUWDNÕP�
V�USUL]OHUOH�NDUúÕ�NDUúÕ\D�NDODELOLU��%LOPHGL÷L�YH\D�IDUNOÕ�ELU�ELoLPGH�ELOGL÷L�NRQXODUOD�NDUúÕODúÕODELOLU��
g÷UHWPHQ�� E|\OH� ELU� GXUXPOD� NDUúÕ� NDUúÕ\D� NDOGÕ÷ÕQGD� QDVÕO� ELU� \RO� L]OH\HFHN"� .HQGLQL� G�ú�QPH\H��
DUDúWÕUPD\D�YHULUVH�Lú��GDKD�GD�LoLQGHQ�oÕNÕOPD]�ELU�KDOH�JHOHELOLU��<D�GD�DSDoÕN�ELOGL÷L�ELOJLOHULQ��NDSDOÕ�ELU�
J|U�QW�� YHUPHVLQH� QHGHQ� RODELOLU�� %XQXQ� |WHVLQGH� |÷UHQFLOHUL� WDUDIÕQGDQ� VRUXODQ� V�USUL]� VRUXODUOD�
NDUúÕODúDELOLU��=HNL�ELOGL÷L�|÷UHQFLQLQ�DSWDO��DSWDO�ELOGL÷L�|÷UHQFLQLQ�GH�]HNL�ROGX÷X�RUWD\D�oÕNDELOLU��%LU�
|÷UHQFLQLQ��ELOGL÷L�KDOGH�VRUGX÷X�NDVÕWOÕ�VRUXODUÕQD�PXKDWDS�RODELOLU��$\QÕ�úHNLOGH�|÷UHQFLOHULQ��PDGGv�
V�USUL]OHUOH�NDUúÕODúPDODUÕQD� WDQÕN�RODELOLU��gUQH÷LQ��ELU�|÷UHQFL� ED\ÕODELOLU� YH\D� VÕQÕIWDQ� oÕNÕS� ELU� GDKD�
G|QPH\HELOLU��øúWH�|÷UHWPHQ��EX�YH�EHQ]HUL�V�USUL]OHUOH�NDUúÕODúWÕ÷ÕQGD��H÷HU�NÕYUDN�]HNk�\HWLVLQH�VDKLS�
LVH�LVWHGL÷L�YH\D�ROPDVÕ�JHUHNHQ�VRQXFD�J|W�UHQ�|QOHPOHUL�DODELOLU��$NVL�WDNGLUGH�\D�oÕNPD]D�JLUHU�\D�
GD�JHUoHNOHúPHVLQL�LVWHPHGL÷L�YH\D�ROPDPDVÕ�JHUHNHQ�WHUV�VRQXoODUD�QHGHQ�RODFDN�úHNLOGH�JLULúLPOHUGH�
EXOXQDELOLU��%X�\�]GHQ�|÷UHWPHQOHULQ��NÕYUDN�]HNk�\HWLVLQH�VDKLS�ROPDODUÕ�úDUWWÕU��d�QN��NHQGLOHULQGHQ�
YH\D� ELU� GÕú� IDNW|UGHQ� GR÷DFDN� RODVÕ� V�USUL]OHUH� NDUúÕ�� G�ú�Q�OHQ� o|]�POH� X\XP� KDOLQGH� RODFDN�
H\OHPOHUH� JLULúPHOHUL� JHUHNLU� $NVL� WDNGLUGH� \D� ERFDODUODU� \D� GD� ]DUDUOÕ� ELU� VRQXFD� QHGHQ� RODFDN�
H\OHPOHUH�JLULúLUOHU��%X�GD�RQODUÕ��NULWLN�ELU�GXUXPOD�NDUúÕ�NDUúÕ\D�EÕUDNÕU��2QODUOD�ELUOLNWH� WRSOXP�GD�
ND\EHGHU�YH�\RN�ROXúD�PDKNXP�ROXU��

g÷UHWPHQ�LoLQ�V|\OHQHQOHU�P�KHQGLV��GRNWRU��VL\DVHWoL�YH�ILNLUOH�X÷UDúDQODU�LoLQ�GH�JHoHUOLGLU��%X�NLúLOHU��
ILNULQ� EL]]DW� NHQGLVL\OH� LOJLOL� V�USUL]OHUOH� NDUúÕODúDELOLUOHU�� 0DGGv� LúOHULQ� G�ú�QPH\OH� ED÷ODQWÕOÕ�
\|QOHULQH�YH�NXOODQGÕNODUÕ�PDGGHQLQ�NHQGLVL\OH� LOJLOL� V�USUL]OHUH�|UQH÷LQ��|÷UHQFL\OH�|÷UHWPHQ��KDVWD�
LOH� GRNWRU�� SURMH� LOH�P�KHQGLV� LOLúNLVLQGHQ� GR÷DQ� DQv� VRUXQODUD� WDQÕN� RODELOLUOHU��%X� GXUXPGD� NÕYUDN�
]HNk��YD]JHoLOPH]�ELU�XQVXU�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��$\QÕ�úHNLOGH�LúoLOHU��Lú�DGDPODUÕ��oLIWoLOHU�YH�
VDQDW�HUEDEÕ�GD�ELUWDNÕP�V�USUL]OHUOH�NDUúÕODúDELOLUOHU��NL�EX�NLúLOHULQ��LúOHUL�LOH�LOJLOL�ROVXQ�\D�GD�ROPDVÕQ�
J�QO�N� KD\DWODUÕQGD� DQv� VRUXQODUOD� NDUúÕODúWÕNODUÕ�� ú�SKH� J|W�UPH]� ELU� JHUoHNWLU��� %X� GXUXPGD�
V�USUL]OHUH�NDUúÕ� ELU� LúOHPLQ�\DSÕOPDVÕ� NDoÕQÕOPD]GÕU��%X� LúOHPLQ�\DUDUOÕ�PÕ�\RNVD� ]DUDUOÕ�PÕ�ROGX÷X�
YH\D�\HULQGH�YH�]DPDQÕQGD�\DSÕOÕS�\DSÕOPDGÕ÷Õ��RQXQ�JHUoHNOL÷LQH�ED÷OÕGÕU��=LUD�V|]�NRQXVX� LúOHPOH�
EX�LúOHPLQ�JHUoH÷H�\DNÕQOÕ÷Õ��IDUNOÕ�IDUNOÕ�úH\OHUGLU��.LúLOHULQ�NÕYUDN�]HNk\D��VDKLS�ROXS�ROPDGÕNODUÕQD�
SDUDOHO�RODUDN�LúOHPL��SUDWL÷H�JHoLUPH�ELoLPL�GH�IDUNOÕOÕN�DU]�HGHU��øúOHPLQ�GR÷UX�YH�VD÷OÕNOÕ�ELU�ELoLPGH�
SUDWL÷H� JHoLULOPHVL� LoLQ� �LVWHU�PDGGv� LVWHU� G�ú�QVHO� LúOHUOH� X÷UDúVÕQ�� KHU� LQVDQD�� NÕYUDN� ]HNk� \HWLVLQL�
YHUPH�PHFEXUL\HWL�YDUGÕU��3ODQODQDQ�KHGHIH��\DQL�VRQXFD�DQFDN�EX�\ROOD�YDUÕODELOLU��øQVDQODUÕQ�oR÷XQXQ�
]HNL� ROGX÷XQX� V|\OHPHPL]H� UD÷PHQ�� VDKLS� ROGXNODUÕ� ]HNkQÕQ� J�oO�O�N]D\ÕIOÕN� GHUHFHVLQH� SDUDOHO�
RODUDN��NÕYUDN�G�ú�QPHOHUL�GH�IDUNOÕGÕU��'DKDVÕ��LQVDQODUD�NÕYUDN�G�ú�QPH�PHOHNHVLQL�YHUPHN��RQODUÕQ�
]HNk�GHUHFHOHULQH�J|UH�GH÷LúLU��2�KDOGH�NÕYUDN�G�ú�QPH�YH\D�NÕYUDN�G�ú�QPH�PHOHNHVLQL�ND]DQGÕUPD�
LúOHPL�� LQVDQ� ]HNkVÕQD� ED÷OÕGÕU��%DúND� ELU� LIDGH\OH� ]HNkQÕQ� YDU� ROPDVÕ�� NÕYUDN�G�ú�QPH\L� VD÷ODPDQÕQ�
JHUoHN�NRúXOXGXU���

=HNk��KD\DWÕQ�WHPHOLQL�WHúNLO�HWPHVLQLQ�\DQÕQGD��ELU�LúOHPLQ�SUDWL÷H�JHoLULOPHVL�LoLQ�GH�JHUHNOLGLU��
øúOHP�NDUDUÕQÕQ��NÕYUDN�]HNk�YH\D�]HNkQÕQ�NXOODQÕOPDVÕ�VXUHWL\OH�VD÷ODQGÕ÷Õ�GR÷UXGXU��IDNDW�KHP�NÕYUDN�
]HNk�KHP�GH�]HNkQÕQ�NXOODQÕOPDVÕ��]HNkQÕQ�YDUOÕ÷ÕQD�ED÷OÕGÕU��d�QN��NDUDU�YHULOHQ�LúOHP��NÕYUDN�]HNk�
YH\D�]HNk�NXOODQÕPÕQÕQ�VRQXFX�RODUDN�RUWD\D�oÕNWÕ÷Õ�LoLQ�]HNk��|QHPOL�ELU�\HU�WHúNLO�HGHU��øúOHPL�RUWD\D�
NR\PDN� LoLQ� ]HNk\D� �\DQL� IÕWUv� ]HNk\D�� LKWL\Do� YDUGÕU�� %HQ]LQ� |UQH÷LQH� G|QHOLP�� ùRI|U�� FDGGHGH�
DNPDNWD� RODQ� VÕYÕQÕQ� EHQ]LQ� ROGX÷XQX� IDUN� HGHU� HWPH]� YH� |Q� ELOJLOHUL\OH� ED÷ODQWÕ� NXUDUDN� EHQ]LQLQ�
\DQÕFÕ� ELU� PDGGH� ROGX÷XQX� DNOÕQGDQ� JHoLULU� JHoLUPH]�� KHPHQ� \ROX� WHUN� HWPH� LúOHPLQL� SUDWL÷H�
JHoLUPLúWLU��$QFDN�RQXQ�\ROX�WHUN�HWPH�LúOHPL��ELU�WHKOLNH\L�VH]PH�YH\D�NÕYUDN�]HNkGDQ�GR÷GX÷X�JLEL��
D\QÕ� ]DPDQGD� ELU� SUREOHPLQ� KDEHUFLVL� GH� RODELOLUGL�� dÕNÕúÕ� HQJHOOH\HQ� YH\D� ]RUODúWÕUDQ� XQVXUODU� V|]�
NRQXVX�ROGX÷XQGDQ��EX�]RUOX÷X�DúPDN�LoLQ�úRI|U�Q��]HNk\D�LKWL\DFÕ�YDUGÕU��

'HPHN� NL� ELU� LúOHPH� JLULúLUNHQ�� GR÷XúWDQ� JHOHQ� GR÷DO� ]HNkQÕQ� ROPDVÕ� úDUWWÕU�� =HNk�� LQVDQ�
KD\DWÕQGD�KHU�úH\GLU�GHUVHN��\�]GH�\�]�GR÷UX�V|\OHPLú�ROXUX]��=HNk��NÕYUDN�]HNk�LoLQ�úDUW�ROGX÷X�JLEL��
ELU� LúOHPL� SUDWL÷H� JHoLUPHN� LoLQ� GH� YD]JHoLOPH]� NRúXOGXU�� =HNkGDQ� VR\XWODQDUDN� \DSÕODQ� ELU� LúOHP��
LQVDQÕQ�NDUúÕ�NDUúÕ\D�NDOGÕ÷Õ�SUREOHPL�NRPSOHNV�KDOH�JHWLUHELOGL÷L�NDGDU��EX�SUREOHPGHQ�NXUWDUDELOLU�
GH��øNL�DOWHUQDWLIWHQ�KHU�ELUL��]HNkQÕQ�NXOODQÕP�LoHUL÷LQGHQ�GR÷DU��d�QN��EHQ]LQ�|UQH÷LQGH�ROGX÷X�JLEL��



\ROGDQ�oDEXFDN�X]DNODúDUDN�ULVNWHQ�NXUWXOPD�LúOHPL��]HNk�WDUDIÕQGDQ�RUWD\D�NRQPXúWXU��$\QÕ�úHNLOGH�
ULVNL� DUWWÕUDFDN� ELU� LúOHP� GH� SUDWL÷H� JHoHELOLUGL�� NL� EX� GD� ]HNkQÕQ� \RNOX÷XQX� J|VWHULU�� =LUD� DNDQ�
PDGGHQLQ�EHQ]LQ�ROGX÷XQX�IDUN�HGLS�DUGÕQGDQ�EHQ]LQLQ��\DQÕFÕ�ELU�PDGGH�ROGX÷X�JHUoH÷L\OH�ED÷ODQWÕ�
NXUGXNWDQ� VRQUD�� EX� ULVNL� DúPDGD� NHQGLVLQH� \DUGÕP� HGHFHN� ]HNk\Õ� NXOODQPDNVÕ]ÕQ�� �ROD� NL� ELU� oÕNÕú�
\ROX�EXOXUXP��GL\H�ULVN�DODQÕQGD�VH\UHWPH\H�GHYDP�HWPHVLQLQ��NLúL\H�QH�JLEL�ELU�\DUDUÕ�RODELOLU�NL"�%X��
WHKOLNHQLQ�ER\XWXQX�GDKD�GD�DUWWÕUÕS�NLúL\L�\RN�ROXúD�J|W�UPH]�PL"�'HPHN�NL��JHUHNOL�LúOHPLQ�SUDWL÷H�
JHoLULOPHVL��LoLQ��]HNkQÕQ�YDU�ROPDVÕ�úDUWWÕU��=LUD�]HNk��NÕYUDN�]HNkQÕQ�YH�NÕYUDN�]HNkGDQ�GR÷DQ�LúOHPLQ�
\DSÕOPDVÕQGD�]DUXULGLU��

5LVN� YH\D� WHKOLNH\L� DúPDN� LoLQ�� ROXPOX�ROXPVX]� ELU� LúOHPLQ� VHoLOPHVL� JHUHNLU�� )DNDW� EX�
�VHoPH�QLQ� NHQGLVL� GH� ]HNk\D� ED÷OÕGÕU�� (÷HU� NLúL� ]HNL\VH� \DSÕOPDVÕ� JHUHNHQ� LúOHPL� SUDWL÷H� JHoLULU��
GH÷LOVH� ULVNLQ� GDKD� GD� E�\�PHVLQH� \RO� DoDELOHFHN� ELU� LúOHPH� JLULúLU�� %X� QHGHQOH� ]HNkQÕQ� YDUOÕ÷Õ��
LQVDQÕQ�NHQGLVLQL�GDKD�ID]OD�ULVNH�DWDFDN�LúOHPL�GH÷LO��WDP�WHUVLQH�NHQGLVLQL�NXUWDUDFDN�LúOHPL�VHoPHVL�
LoLQ�]DUXUv�ELU�XQVXU�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��=HNk��NÕYUDN�G�ú�QPH�LoLQ�]RUXQOX�ROGX÷X�NDGDU��
ELU�LúOHPH�NDUDU�YHUPHN�LoLQ�GH�]RUXQOXGXU��'DKDVÕ��KD\DWÕPÕ]ÕQ�WHPHO�WDúÕ�ROGX÷XQGDQ�]HNk��KHU�úH\�
LoLQ�YD]JHoLOPH]�ELU�XQVXUGXU��

�
=(.Æ1,1�.8//$1,/0$6,�9(�+,=/,�'hùh10(��

�

'DKD�|QFH�NÕYUDN�]HNkQÕQ��]HNkQÕQ�NXOODQÕOPDVÕQGDQ�GR÷GX÷XQX��DOJÕ\D�YH\D�DOJÕODQDQ�úH\H��GLNNDW�
HWPH�QLQ� NÕYUDN� ]HNk� V�UHFLQL� EDúODWWÕ÷ÕQÕ�� LúOHPH� JLULúPHQLQ� LVH� EX� V�UHFLQ� PH\YHVL� GXUXPXQGD�
ROGX÷XQX�V|\OHPLúWLN��$\UÕFD��]HNk�NXOODQÕPÕ�QÕQ��KÕ]OÕ�DOJÕ��YH��KÕ]OÕ�ED÷ODQWÕ�NXUPD�GDQ�JHoWL÷LQGHQ�
V|]�HWPLúWLN��*HUL\H�KÕ]OÕ�]HNkQÕQ�YH\D�]HNk�NXOODQÕPÕQÕQ��QDVÕO�JHUoHNOHúWL÷LQGHQ�EDKVHWPHN�NDOÕ\RU���

.ÕYUDN� ]HNk�� ]HNkQÕQ� NXOODQÕOPDVÕQGDQ� LEkUHWWLU�� =HNkQÕQ� V�U¶DWL�� GR÷DO� RODUDN� JHUoHNOHúPH]��
$NVLQH�KÕ]OÕ� YH�ROGXNoD� VÕNÕQWÕOÕ� ELU� LúOHPGLU��+Õ]OÕ� ]HNk��KLVVHGLOHQ�ELU� úH\H�GLNNDW� HWPHNWHQ�GR÷DU��
=LUD�LQVDQODUÕQ�oR÷X��]DWHQ�]HNL�ROXS�NÕYUDN�]HNk\D�\HWHFHN�NDGDU�]HNk\D�VDKLSWLU��%X�QHGHQOH�]HNk\OD�
LOLQWLOL�ROPDVÕQD�NDUúÕQ�NÕYUDN�]HNk��]HNk\Õ�YDU�HGHPH]��=LUD�]HNk��KHU�LQVDQGD�IÕWUv�RODUDN�YDU�RODQ�ELU�
XQVXUGXU���

=HNk��]LKLQVHO�DNOv�ELU�H\OHP�ROXS�EX�H\OHPLQ�W�P�IRQNVL\RQODUÕQÕ�E�Q\HVLQGH�EDUÕQGÕUPDNWDGÕU��
=LKLQVHO� H\OHP� LVH�� úX� DúDPDODUGDQ� JHoPHNWHGLU�� gQFH� GÕú� HWNHQLQ� EH\QH� VLQ\DO� J|QGHUPHVL� YH\D� EX�
HWNHQLQ�GX\XODU�WDUDIÕQGDQ�EH\QH�WDúÕQPDVÕ��DUGÕQGDQ�NLúLQLQ�|QFHGHQ�ELOGL÷L�ELOJLOHUOH�DOJÕQÕQ�ELU�DUD\D�
JHOPHVL�YH�VRQXQGD�]LKLQVHO�H\OHPLQ�JHUoHNOHúPHVL��øQVDQ�NRQXúDQ��\DQL�G�ú�QHQ�ELU�FDQOÕ�ROGX÷XQD�
J|UH� � KHU� LQVDQ�� �G�ú�QPH� H\OHPL�QGH� EXOXQXU�� %X�� ELU� LQVDQÕQ� ]HNL� ROGX÷X� YH� ELU� úH\OHUH� NDUDU�
YHUHFHN�NDGDU�]HNk\D�VDKLS�ROGX÷XQX�J|VWHULU��=HNk�LVH���DNOv�H\OHP�GHQ�GDKD�|WH�ELU�NDYUDPGÕU��=LUD�
]HNk�KÕ]Õ��DOJÕODPD�YH�ED÷ODQWÕ�NXUPD�KÕ]Õ\OD�RUWD\D�oÕNDU��'HPHN�NL�V�U¶DW�YDUVD��]HNk�DQFDN�R�]DPDQ�
YDUGÕU�� %X� ED÷ODQWÕ\Õ� NXUPD� KÕ]Õ� \RNVD�� ]HNk� GD� \RNWXU�� 6�U¶DWLQ�� KHP� ED÷ODQWÕ� NXUPDGD� KHP� GH�
DOJÕODPDGD�JHUoHNOHúPHVL�JHUHNLU��.LúL��ROJX�KDNNÕQGD�|Q�ELOJLOHUH�VDKLS�ROPDGDQ��KÕ]OÕ�ED÷ODQWÕ�NXUPD�
H\OHPLQL�JHUoHNOHúWLUHPH]��$OJÕ�GHYUH\H�JLUHU�JLUPH]�EX�ELOJLOHU�VRPXWODúÕU��6DOW�DOJÕODPD��WHN�EDúÕQD�
EX�ELOJLOHUL�VRPXWODúWÕUPDN�LoLQ�\HWHUOLGLU��(÷HU�NLúLGH�|Q�ELOJLOHU�YDUVD��ROJXODUOD�EX�ELOJLOHU�DUDVÕQGD�
KÕ]OÕ�ED÷ODQWÕ�NXUPD�LúOHPL��GR÷DO�ELU�úHNLOGH�ROXúXU��%L]]DW�DOJÕODPD�H\OHPL��NLúLGHNL�|Q�ELOJLOHUL�VHUL�
ELU� úHNLOGH� RUWD\D� oÕNDUGÕ÷ÕQD� J|UH� KÕ]OÕ� ED÷ODQWÕ� NXUPD� LúOHPL�� DOJÕGDQ� EDúND� ELU� HWNHQH� LKWL\Do�
GX\PD]��

+Õ]OÕ�DOJÕODPDN�LoLQ�GH��GLNNDW�HWPHN���GDKD�GD�|QHPOLVL��VHUL�ELU�úHNLOGH�GLNNDW�HWPHN��JHUHNLU��
6|]�� Lú��ROXú��ROJX�YH�ROD\Õ�VHUL�ELU� úHNLOGH� IDUN�HWPHN��\DQL�GLNNDW�HWPHN���]HNk�NXOODQÕPÕQÕQ� LON�YH�
WHPHO� DúDPDVÕGÕU�� =HNk� NXOODQÕPÕQÕ� YH� GROD\ÕVÕ\OD� NÕYUDN� ]HNk\Õ� VD÷OD\DQ� LON� DúDPD� ROGX÷XQGDQ��
�GLNNDW�HWPH��YH\D��VHUL�ELU�úHNLOGH�GLNNDW�HWPH��DúDPDVÕ��]HULQGH��E�\�N�ELU�WLWL]OLNOH�GXUPDN�JHUHNLU��
d�QN��NÕYUDN�]HNk��]HNk�NXOODQÕPÕQÕ��]HNk�NXOODQÕPÕ�LVH�GLNNDWL�YH\D�V�U¶DWOL�ELU�úHNLOGH�GLNNDW�HWPH�
H\OHPLQL�JHUHNWLULU��'HPHN�NL��GLNNDW�HWPH��YH\D��VHUL�ELU�úHNLOGH�GLNNDW�HWPH��H\OHPL��NÕYUDN�]HNk�LOH�
]HNk� NXOODQÕPÕQÕQ� RUWDN� SD\GDVÕGÕU�� %DúND� ELU� LIDGH\OH� �GLNNDW��� ]HNkQÕQ� NXOODQÕOPDVÕ� H\OHPLQLQ�
DUGÕQGDQ��NÕYUDN�]HNk�\HWLVLQL�VD÷OD\DQ�WHPHO�IDNW|UG�U��g\OH\VH�]HNkQÕQ�NXOODQÕOPDVÕ��GROD\ÕVÕ\OD�NÕYUDN�
]HNk�V�UHFL�LQVDQGD�QDVÕO�ROXúXU"�VRUXVXQX�FHYDSODPDN�LoLQ���GLNNDW��XQVXUXQX�LUGHOHPHN�JHUHNLU���



�'LNNDW���DOJÕODQDQ�úH\L�DUDúWÕUPDN�YH\D�EX�úH\OH�LOJLOL�ELOJL�VDKLEL�ROPDN�LoLQ�V�UHNOL�SHUIRUPDQV�
J|VWHUPHNWLU��%X�SHUIRUPDQV�ROPDGÕNoD���GLNNDW�WHQ�V|]�HGLOPH]��<XNDUÕGD�YHUGL÷LPL]�|UQHNWH�úRI|U��
ELU� PDGGHQLQ� FDGGHGH� DNWÕ÷ÕQÕ� J|UP�úW��� (÷HU� EX� PDGGHQLQ� QH� ROGX÷X� NRQXVXQGD� NDID� \RUPD\ÕS�
DOGÕUÕú�HWPHGHQ�JLWVH\GL���GLNNDW��XQVXUXQD�VDKLS�ROPD]��GROD\ÕVÕ\OD�QH�]HNkQÕQ�NXOODQÕPÕ�QH�GH�NÕYUDN�
]HNk� ROJXVX� JHUoHNOHúLUGL�� ùRI|U�Q� EX� PDGGH\L� WDQÕPDN� LoLQ� J|VWHUGL÷L� SHUIRUPDQV�� W�P� LúOHPLQ�
WHPHOLQL�ROXúWXUXU��'HPHN�NL�\DSÕODFDN�LON�Lú��SHUIRUPDQV�J|VWHUPHNWLU��%DúND�ELU�LIDGH\OH�KLVVHGLOHQ�
úH\LQ� |]�Q��� PDKL\HWLQL� DQODPDN� LoLQ� FLGGL�� \R÷XQ� YH� VHUL� ELU� H\OHPH� JLULúPHNWLU�� +HU� úH\�� EX� |]��
DQODPD\D�ED÷OÕ�ROGX÷XQGDQ��EX�\ROGD�SHUIRUPDQV�J|VWHUPHN�úDUWWÕU��

.DGÕ�6�OH\PDQ
ÕQ��ELU�oRFXN��]HULQGH�LNL�NDGÕQÕQ��KDN�LGGLD�HWPHVL��]HULQH��VRQ�GHUHFH�NÕYUDN�ELU�
ELoLPGH�KDQJL�NDGÕQÕQ�oRFX÷XQ�JHUoHN�DQQHVL�ROGX÷XQX�ELOPHVL\OH�LOJLOL�NÕVVD��EXQD�|UQHN�YHULOHELOLU��
%X�NÕVVDGD��LNL�NDGÕQGDQ�KHU�ELUL��oRFX÷XQ�NHQGLVLQH�DLW�ROGX÷XQX�LGGLD�HGL\RUGX��6�OH\PDQ��oRFX÷XQX�
|O�PH�WHUN�HWPHNWHQVH�KHUKDQJL�ELU�NLúL\H�YHULS�\DúDPDVÕQÕ�VD÷ODPD�FHVDUHWLQL�J|VWHUHELOHFHN�DQQHQLQ��
oRFX÷XQ�JHUoHN�DQQHVL�RODFD÷ÕQÕ�G�ú�Q�\RUGX��%XQXQ��]HULQH�6�OH\PDQ��oRFX÷XQ�LNL�NDGÕQ�DUDVÕQGD�
SD\ODúÕOPDVÕQÕ�� \DQL� |OG�U�O�S� LNL\H� D\UÕOPDVÕQÕ� |QHUGL�� $QFDN� 6�OH\PDQ�� DoÕNoD� |OG�U�OPHVLQL�
|QHUPH\LS� �JHUoHN� ROPD\DQ� DQQHQLQ� \DSD\� GDYUDQÕúODUÕQÕQ� |Q�QH� JHoPHN� LoLQ�� NDSDOÕ� ELU� úHNLOGH�
|OG�U�OPHVLQL�� \DQL� LNL\H� D\UÕOPDVÕQÕ� |QHUGL�� dRFX÷XQ� |OG�U�OPHVL� WHNOLIL�� JHUoHN� DQQH\L� RUWD\D�
oÕNDUDFDNWÕ�� $QQHOHUGHQ� ELUL�� |QHUL\H� NDUúÕ� oÕNDUNHQ� GL÷HUL� NDEXO� HWWL�� %|\OHFH� 6�OH\PDQ�� oRFX÷XQ�
LNL\H�D\UÕOPDVÕQD�NDUúÕ�oÕNDQ�NDGÕQÕQ��oRFX÷XQ�JHUoHN�DQQHVL�ROGX÷XQX��NDEXO�HGHQLQ�LVH�\DODQFÕ�DQQH�
ROGX÷XQX� DQODGÕ�� d�QN�� JHUoHN� DQQH�� oRFX÷XQ� LNL\H� D\UÕOPDVÕQÕQ� RQXQ� |OPHVL� DQODPÕQD� JHOGL÷LQL�
KHPHQ� DOJÕOD\ÕS� |QHUL\L� UHGGHWPLúWL�� *HUoHN� DQQHQLQ� |QHUL\L� UHGGHWPHVL�� \DODQFÕ� DQQHQLQ� LVH� NDEXO�
HWPHVL��NDGÕ�6�OH\PDQ
ÕQ�NDIDVÕQGD�G�ú�QVHO�ELU�DOJÕ�RODUDN�VHUL�ELU�úHNLOGH�úHNLOOHQPLú��DOJÕQÕQ�RUWD\D�
oÕNPDVÕ\OD�GD�|QFHGHQ�ELOGL÷L�ELOJLOHUOH�ED÷ODQWÕ�NXUDUDN�oRFX÷XQ��LNL�SDUoD\D�E|O�QPHVLQL�UHGGHGHQ��
DQQHQLQ��JHUoHN�DQQH�ROGX÷XQX�DOJÕODPÕúWÕU��

%X�DOJÕOD\Õú��NÕYUDN�]HNkGDQ��NÕYUDN�]HNk��]HNkQÕQ�NXOODQÕPÕQGDQ��]HNkQÕQ�NXOODQÕPÕ�LVH��GLNNDW�
HWPH�GHQ� GR÷PXúWXU�� �'LNNDW� HWPH�� LVH� DOJÕ\D� YH� EX� DOJÕQÕQ� KÕ]� ND]DQPDVÕQD� |Q� D\DN� ROPXúWXU� NL�
E|\OHFH��GR÷DO�RODUDN�|QFHGHQ�ELOLQHQ�ELOJLOHUOH��|Q�ELOJLOHUOH��]LKLQ�DUDVÕQGD�KÕ]OÕ�ELU�ED÷ODQWÕ�NXUPD�
H\OHPOHULQLQ�� D\QÕ� DQGD� NXOODQÕPÕQGDQ� GR÷PXúWXU�� %X� GXUXP�� ]HNk� NXOODQÕPÕ� YH� JHUHNHQ� LúOHPLQ�
\DSÕOPDVÕQÕ� � �\DQL� JHUoHN� DQQHQLQ� NLP� ROGX÷XQD� NDUDU� YHULOPHVLQL�� EHUDEHULQGH� JHWLUPLúWLU�� øúWH�
6�OH\PDQ
ÕQ�EX�|\N�V��GH�EHQ]LQ�|UQH÷L���QHUHOLVLQL]"��VRUXVXQGDQ�QH�DQODúÕOGÕ÷Õ�LOH�LOJLOL�|UQHN�YH�VR\XW�
VRPXW�ELU��úH\L�DOJÕODPDNOD�LOJLOL�GL÷HU�|UQHNOHU�JLEL��DOJÕQÕQ�J�F�Q��|Q�SODQD�oÕNDUPDNWDGÕU��=LUD�DOJÕ��
LON� H\OHPGLU�� (\OHPL�� GLNNDW� IDNW|U�� PH\GDQD� JHWLULU�� �'LNNDW�WHQ� DOJÕ�� DUGÕQGDQ� �KÕ]OÕ� DOJÕODPD��
GR÷DU�� $UGÕQGDQ� GD� SHú� SHúH� GL]LOHQ� DQODPODU�� ]LKLQGH� oD÷UÕúÕPODU� \DSDUODU�� øúWH� EX� VÕUDGD�� ]HNkQÕQ�
NXOODQÕPÕ�YH�NÕYUDN�]HNk�PH\GDQD�JHOLU���

%�W�Q� EX� H\OHPOHUGH� WHPHO� XQVXU�� �'LNNDW� HWPH�GLU�� 3HNL� �GLNNDW�� QDVÕO� PH\GDQD� JHOLU"�
�'LNNDW��� NÕVDFD� \DúDPD� H\OHPLGLU�� \DQL� GR÷DO� RODUDN� JHOLúLU�� �8\DQÕN� ROPD�� ROJXVXQXQ� �GLNNDW´L�
GR÷XUGX÷X� YH� RQD� UHKEHUOLN� \DSWÕ÷Õ� GR÷UXGXU�� $QFDN� �\DND]D�� JHUoHNWH� FDQOÕ� YDUOÕNODUD� |]J��
ROPDVÕQÕQ� \DQÕQGD� \DúDPDQÕQ�� GLUOL÷LQ� ]RUXQOX� XQVXUODUÕQGDQ� ELULGLU�� (÷HU� DGHP� R÷OXQGDQ� ELUL� RODQ�
=H\G�� �X\DQÕNOÕ÷D�� VDKLS� GH÷LOVH� EX�� RQXQ� \D� WHPEHO� \D� X\NXGD� \D� GD� |O�� ROGX÷X� DQODPÕQD� JHOLU��
'ROD\ÕVÕ\OD� RQGDQ�� �GLNNDW�� HWPHVL� YH\D� ]HNkVÕQÕ� NXOODQPDVÕ� EHNOHQHPH]�� d�QN�� R�� \DúDPOD�
QLWHOHQGLULOPHGL÷L� V�UHFH� DVOÕQGD� \RNWXU��<DúDP�� NLúLQLQ� �X\DQÕN�� ROPDVÕQÕ� JHUHNWLULU�� �8\DQÕN�OÕ÷ÕQ�
YDUOÕ÷Õ� LOH� DQFDN� �GLNNDW�� XQVXUX� YDU� RODELOLU�� %XQD� NDUúÕOÕN� \LQH� GH� �GLNNDW�LQ�� �X\DQÕN�OÕNWDQ�
ND\QDNODQGÕ÷Õ� V|\OHQHPH]�� 'DKDVÕ� �GLNNDW�� PH\GDQD� JHOLUNHQ� �X\DQÕN�OÕ÷ÕQ� ROXúXP� V�UHFL� KHQ�]�
\RNWXU�� d�QN�� �X\DQÕN� ROPD��� \DúDPDQÕQ� ]RUXQOX� XQVXUODUÕQGDQGÕU�� )DNDW� �GLNNDW�� ROJXVX�� DQFDN�
�X\DQÕN� ROPD�� GXUXPXQGD� RUWD\D� oÕNDU�� 1DVÕO� NL� �X\DQÕNOÕN��� � GR÷DO� RODUDN� RUWD\D� oÕNÕ\RUVD� D\QÕ�
úHNLOGH��GLNNDW��XQVXUX�GD�GR÷DO�RODUDN��X\DQÕN�ROPD��LOH��\DQL�KD\DWÕQ�YDU�ROPDVÕ\OD�VRPXW�KDOH�JHOLU��
2�KDOGH�WHPHO�XQVXU���X\DQÕN�ROPD��GH÷LO���GLNNDW��XQVXUXGXU��=LUD��X\DQÕNOÕN���NHQGLVLQGH�KD\DW�YDU�
ROGX÷X�V�UHFH��FDQOÕ�YDUOÕNWD�PHYFXGL\HWLQL�V�UG�U�U���'LNNDW��LVH�DQFDN�SHUIRUPDQVOD��\DQL�DOJÕODQDQ�úH\H�
|]HO�LOJL�J|VWHUHUHN�RQXQ�|]�QH��PDKL\HWLQH��GLNNDW��HWPHNOH�P�PN�QG�U��%DúND�ELU�LIkGH\OH��KLVVHGLOHQ�
úH\H�|]HO�ELU�SHUIRUPDQV�KDUFD\DUDN�RQX�WDQÕPDNWÕU��<DQL�]HNkQÕQ�NXOODQÕOPDVÕ�YH�NÕYUDN�]HNk�H\OHPL��
QHVQH\L�WDQÕPD�LúOHPL�ELWWLNWHQ�VRQUD�JHUoHNOHúLU��%X�QHGHQOH�KHU�úH\��EX�ELOJLQLQ�QH�NDGDU�VD÷OÕNOÕ�ROXS�
ROPDGÕ÷ÕQD�ED÷OÕGÕU��6D÷OÕNOÕ�ELU�ELoLPGH�]HNkQÕQ�NXOODQÕOPDVÕ��NÕYUDN�]HNk��QHVQH�KDNNÕQGD�\DUJÕ\D�
YDUPDN�YH�VRQXQGD�ELU�LúOHPH�JLULúPHN��EX�ELOJL\H�ED÷OÕGÕU��%X�ED÷ODPGD�VD÷OÕNOÕ�ELOJLQLQ�|QHPL��ELU�



DQODPGD�KHU�úH\L�J|OJHGH�EÕUDNDFDN�QLWHOLNWHGLU��=LUD�NXUWDUDQ�GD�\RN�HGHQ�GH��EDúDUÕOÕ�NÝODQ�GD�EDúDUÕVÕ]�
NÕODQ�GD�EX�ELOJLQLQ�QLWHOL÷LGLU��6D÷OÕNOÕ�ELOJL\H�VDKLS�ROPDN��NRQXQXQ�FDQ�DOÕFÕ�QRNWDODUÕQGDQ�ELULGLU��

6|]JHOLPL�EHQ]LQ�|UQH÷LQGH�DNDQ�PDGGH�VX�ROGX÷X�KDOGH�NLúL��EXQXQ�EHQ]LQ�ROGX÷X�JHUHNoHVL\OH�
NDoPD� JLULúLPLQGH� EXOXQXUVD�� EHONL� GH� GDKD� WHKOLNHOL� ELU� VRQXoOD� NDUúÕ� NDUúÕ\D� NDODELOLU�� )DNDW� V|]�
NRQXVX�PDGGHQLQ�VX�ROGX÷XQX�YH�\DQÕFÕ�|]HOOL÷L�ROPDGÕ÷ÕQÕ�IDUN�HGLS�\ROXQD�GHYDP�HGHUVH��KHUKDQJL�
ELU�WHKOLNH\H�PDUX]�NDOPD]��%XUDGD�úRI|U�Q��DNDQ�PDGGH\L�WDQÕPDVÕ�YH�EX�PDGGHQLQ�VX�GH÷LO�EHQ]LQ�
ROGX÷XQX� �IDUN� HWPHVL��� EXQD� �GLNNDW� HWPHVL�� EX� NLúLQLQ�� KLVVHGLOHQ� úH\LQ� PDKL\HWLQL� L\L� ELOGL÷LQL�
J|VWHULU�� %X� ELOJL\H� ED÷OÕ� RODUDN� �KÕ]OÕ� ED÷ODQWÕ� NXUPD�� H\OHPL� YH� JHUHNHQ� LúOHPL� \DSPD� JLULúLPL�
JHUoHNOHúPLúWLU��$QFDN�E�W�Q�EX�DúDPDODU��KLVVHGLOHQ�úH\H�QH�NDGDU�GLNNDW�HGLOGL÷L�YH�EX�úH\�KDNNÕQGD�
QH�NDGDU�VD÷OÕNOÕ�ELOJL\H�VDKLS�ROXQGX÷X\OD� LOLQWLOLGLU��%X�QHGHQOH�]HNkQÕQ�NXOODQÕOPDVÕ��KHUKDQJL�ELU�
úH\L� NXOODQPD\D� EHQ]HPH]��'DKDVÕ� ]HNk� NXOODQÕPÕ�� KHP�NRPSOHNV� KHP�GH� VRQ� GHUHFH� GHULQ� RODQ� ELU�
PHVHOHGLU��0HVHOHQLQ�NDUPDúÕN�ROPDVÕ��ELU�úH\L�WDQÕPDN�LoLQ�E�\�N�ELU�SHUIRUPDQV�J|VWHUPHQLQ�]RUXQOX�
ROXúXQGDQ�LOHUL�JHOPHNWHGLU��=LUD�QHVQHOHU��ELUELULQH�EHQ]HUOHU�YH�RQODUÕ�D\ÕUW�HWPHN�GH�VDQÕOGÕ÷Õ�NDGDU�
EDVLW�GH÷LOGLU��hVWHOLN�QHVQHOHUL�WDQÕPDN�LoLQ�V�U¶DWH�GH�LKWL\Do�YDUGÕU��

=HNk� NXOODQÕPÕQÕQ�� GHULQ� ELU� PHVHOH� ROPDVÕQÕQ� QHGHQL� LVH� �KÕ]OÕ� DOJÕODPD�GDQ� GR÷PDVÕQGDQ�
ND\QDNODQÕU��)DNDW�PHVHOH�EX�NDGDU�EDVLW�GH÷LOGLU��=LUD��KÕ]OÕ�DOJÝODPD�\Õ�\DNDODPDN�LoLQ�GLNNDW�HWPHN��
HOGH� HGLOHQ� ELOJLQLQ� VD÷OÕNOÕ�� GR÷UX� ELU� ELOJL� ROXS� ROPDGÕ÷ÕQÕ� WDUWPDN� JHUHNLU� NL�� EX� GD� GHULQ� ELU�
PHVHOHGLU�� 6DGHFH� KÕ]OÕ� DOJÕODPD\Õ� ND]DQPDN� \HWPH]�� D\QÕ� ]DPDQGD� DOJÕODPDQÕQ� EX� KÕ]ÕQÕQ� �GLNNDW�
HWPH�GHQ�PL���KÕ]OÕ�ED÷ODQWÕ�NXUPD��JLEL�PHNDQLN�ELU�IRQNVL\RQGDQ�PÕ��\RNVD�EDúND�ELU�IDNW|UGHQ�PL�
GR÷GX÷XQX�NDYUDPDN�JHUHNLU��)DNDW�]HNk�NXOODQÕPÕ��EX�NDGDU�EDVLW�JHUoHNOHúPH]��%X��oRN�GDKD�GHULQ�
YH�NDUÕúÕN�ELU�H\OHPGLU��hVWHOLN�VRQ�GHUHFH�]RU�YH�KÕ]OÕ�ELU�H\OHP�ROGX÷XQGDQ��JHUoH÷H�J|W�UPHN�\HULQH�
ED]HQ��GH�\DQÕOWDELOHFHN�ELU�H\OHPGLU��%XQD�PH\GDQ�YHUPHPHN�LoLQ�]HNk�NXOODQÕPÕ�H\OHPLQLQ��VD÷OÕNOÕ�
YH�LVWLNUDUOÕ�ELU�úHNLOGH�JHUoHNOHúPHVL�LoLQ��JHUHNOL�VD÷OÕNOÕ�NRúXOODUD�VDKLS�ROPDVÕ�JHUHNLU���

�=HNkQÕQ�NXOODQÕOPDVÕ��H\OHPL�GH�WÕSNÕ��KÕ]OÕ�G�ú�QPH��H\OHPL�JLEL��DQWL�NRPSOHNV�YH��]HULQGH�ID]ODFD�
NDID�\RUPD\Õ�JHUHNWLUPH\HQ��PHNDQLN�ELU�NDYUDP�RODUDN�G�ú�Q�OHELOLU��.DYUDP��NDUPDúÕN��GHULQ�YH�VD÷OÕNOÕ�
NRúXOODUD�VDKLS�ROPD\Õ�JHUHNWLUPHVL�LWLEDUÕ\OD��]HULQGH�NDID�\RUPD\Õ��\R÷XQODúPD\Õ�]RUXQOX�NÕODQ�ELU�
NDYUDP�ROPDVÕQD�NDUúÕOÕN��|]� LWLEDUÕ\OD�NRPSOHNV�ROPD\DQ�JD\HW�EDVLW�ELU�NDYUDPGÕU��%X�QHGHQOH�EX�
NDYUDPÕ�� PHNDQLN� ELU� NDYUDP� RODUDN� G�ú�QPH\H�PH\OHWPHN� HQ� GR÷UX� YH\D� HQ� D]ÕQGDQ� GR÷UX\D� HQ�
\DNÕQ� \ROGXU�� g\OH\VH� �]HNkQÕQ� NXOODQÕOPDVÕ�� NDYUDPÕ�� WÕSNÕ� QHVQHOHUH� NRQXODQ� � DGODU� JLEL�� ]HNkQÕQ�
NXOODQÕOPDVÕQGDQ� EDúND� ELU� DQODP� oD÷UÕúWÕUPDPDOÕGÕU�� %|\OH� ROGX÷XQX� G�ú�QPHN�� EX� \ROGD� H\OHPH�
JLULúPHN�LoLQ�\HWHUOLGLU��%DúND�ELU�LIDGH\OH���]HNkQÕQ�NXOODQÕOPDVÕ��H\OHPLQH�EX�DGÕ�YHUPHN�\HWHUOLGLU��=LUD�
EX� NDYUDPÕ� PH\GDQD� JHWLUHQ� �]HNk��� NLúLOHU� WDUDIÕQGDQ� ]DWHQ� |QFHGHQ� ELOLQPHNWHGLU�� �.XOODQPDN�� LVH��
H\OHP�LoLQ�SHUIRUPDQV�J|VWHUPHN�DQODPÕQGDGÕU��

%X� ED÷ODPGD� �]HNkQÕQ� NXOODQÕOPDVÕ�� NDYUDPÕQÕ�� PHNDQLN� ELU� NDYUDP� RODUDN� G�ú�QPHN�� RQX�
G�ú�QPH� YH� IHOVHIH� \R÷XQOX÷XQGDQ� X]DN� WXWPDN� LoLQ� HQ� L\L� \ROGXU�� g\OH\VH� �]HNkQÕQ� NXOODQÕOPDVÕ���
]HNkQÕQ�NXOODQÕOPDVÕQGDQ�EDúND�ELU�úH\L�oD÷UÕúWÕUPDPDOÕGÕU���

�
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.HQGL�NHQGLQH�ROXúWX÷XQGDQ�NÕYUDN�]HNkGD�DVÕO�RODQ��GR÷DO�ROPDVÕGÕU��=LUD�NÕYUDN�]HNk��V|]JHOLPL�
WHKOLNH�DQÕQGD�YH\D�NDUúÕ�NDUúÕ\D�NDOÕQDQ�ELU� ULVNWHQ�NXUWXOPD�ROD\ÕQGD�RUWD\D�oÕNDU��2UWD\D�oÕNDUNHQ�GH�
GR÷DO�ELU�úHNLOGH�EHOLULU��d�QN��WHKOLNHGHQ�NXUWXOPDN�LoLQ�KÕ]OÕ�ELU�úHNLOGH��oRN�KÕ]OÕ�NDUDU�YHUPHN�JHUHNLU��
.ÕYUDN�]HNk��NLúLQLQ�NULWLN�GXUXPGDQ�NXUWXOPDVÕ� LoLQ� �JHoHUOL�ROGX÷X�JLEL��KHPHQ�KHPHQ�KHU�úH\�LoLQ�GH�
JHoHUOLGLU��

�$QFDN� %DWÕ�� øVOkP� '�Q\DVÕ
QÕ� NXúDWÕUNHQ� 0�VO�PDQODUÕQ�� \DYDú� G�ú�QPHOHULQL� YH� \DYDú� NDUDU�
YHUPHOHULQL� |QJ|UHQ� ILNLUOHUL� GH� EHUDEHULQGH� JHWLUGL�� %DWÕOÕODU�� øVOkP� hONHOHULQL� VL\kVL� RODUDN� HOH�
JHoLULUNHQ�EXUDODUGD�DUDúWÕUPD��\DQL�\DYDú�G�ú�QPH�H\OHPLQL�SUDWL÷H�JHoLUGLOHU��*�oV�]�Q�J�oO�\H�
|]HQPHVL� JD\HW� GR÷DO� ROGX÷XQGDQ�0�VO�PDQODU�� %DWÕOÕODUÕQ� EX� \|QWHPLQL� WDNOLW� HWWLOHU�� %X� \�]GHQ�
WHPNLQOL� YH� ú�SKHFL� ELU� DQOD\ÕúOD� HOH� DOÕQDQ� LON� ILNLUOHU�� SUDWL÷H�JHoLULOLU� KDOH�JHOGL� YH�E|\OHFH�\DYDú�
G�ú�QPH�GR÷GX��$UWÕN��]HULQGH�HQLQH�ER\XQD�G�ú�Q�OPHVL�JHUHNPH\HQ�PHNDQLN�NRQXODU�GDKLO�KHU�úH\��
DUDúWÕUPD�� LQFHOHPH� YH� G�ú�QPH� DODQÕQD� JLUPLú� ROGX�� 6RQXQGD� \DYDú� G�ú�QPH� YH� \DYDú� NDUDU� DOPD��



JHQHOGH�E�W�Q�LQVDQODUGD��|]HOGH�ILNLUOH�X÷UDúDQ�NLúLOHUGH�PHOHNH�KDOLQH�JHOGL��%|\OHFH��NÕYUDN�]HNk��
\HWLOHULQL�\LWLUGLOHU��+DWWD�QHUHGH\VH�DúÕUÕ�WHKOLNHOL�GXUXPODUOD�NDUúÕ�NDUúÕ\D�NDOPD�GXUXPODUÕ�KDULFLQGH�
�NÕYUDN�]HNk���\RN�ROPD\D�\�]�WXWWX���

%X� GXUXPGD� NÕYUDN� ]HNk\Õ�� GDKDVÕ� ]HNk� NXOODQÕPÕQÕ� RUWD\D� oÕNDUPDN� LoLQ�� \DSD\� H\OHPOHUH�
JLULúPHN� JHUHNL\RUGX�� 'DKD� GD� |QHPOLVL� EX� H\OHPLQ�� \DSD\OÕNWDQ� NXUWDUÕOÕS� GR÷DO� ELU� H\OHPH�
G|Q�úW�U�OPHVL�JHUHNL\RUGX��=LUD�NÕYUDN�]HNkQÕQ�GR÷DO�ROPDVÕ�JHUHNLU��2QXQ�V�UHNOL�\DSD\�NDOPDVÕ�GR÷UX�
ROPD]�� �=LUD�EX�\DSD\�H\OHP�NÕYUDN�]HNkQÕQ��LQVDQGD�GR÷DO�RODUDN�YH�NHQGLOL÷LQGHQ�ROXúPDVÕ�LoLQ�ELU�
JHoLú� DúDPDVÕGÕU�� 2� KDOGH� �GR÷DO� NÕYUDN� ]HNk��� WHPHO� KHGHIWLU� YH� ROPDVÕ� JHUHNHQ� GH� EXGXU�� <DSD\OÕN��
�GR÷DO�NÕYUDN�]HNk��H\OHPLQL�ROXúWXUPDN�YH�RQX�\DSD\OÕNWDQ�X]DNODúWÕUPDN�LoLQ�ELU�DUDoWÕU��%X�\�]GHQ�
�GR÷DO� NÕYUDN� ]HNk�� H\OHPL� WHPHO� KHGHI�� �\DSD\� NÕYUDN� ]HNk�� H\OHPL� LVH�� WHPHO� RODQ� �GR÷DO� NÕYUDN�
]HNk�� H\OHPLQH� LYPH� ND]DQGÕUDQ� ELU� DUD� DUDoWÕU�� =DWHQ� �NÕYUDN� ]HNk�� GHQGL÷LQGH�� �GR÷DO� YH\D�
NHQGLOL÷LQGHQ�NÕYUDN�]HNk��NDYUDPÕ�NDVWHGLOPHNWHGLU��=LUD�NÕYUDN�]HNk��ELU�úH\�KDNNÕQGD�NÕYUDN�NDUDU�YHUPH�
PHNDQL]PDVÕGÕU��%X�PHNDQL]PD�LVH��DQFDN�\DSD\OÕNWDQ�X]DN�ROGX÷XQGD�NXUXODELOLU��=LUD�\DSD\OÕN��ID\GD�
XQVXUXQGDQ�YH�JHUHNHQ�LúOHPL�\�U�UO�÷H�NR\PD�IRQNVL\RQXQGDQ�\RNVXQGXU��<DSD\OÕN���NÕYUDN�]HNk��LOH�
\DYDú�G�ú�QPH�DUDVÕQGD�ELU�NRQXPX��GDKDVÕ�\DYDú�G�ú�QPH\L�NÕYUDN�]HNk\D�WUDQVIHU�HWPH�NRQXPXQX�
LIDGH�HGHU��%X�GD�DPDo�GH÷LO��DUDo�QLWHOL÷LQGH�JHoLFL�ELU�NRQXPGXU�NL�VRQ�GHUHFH�GR÷DOGÕU��

%X� ED÷ODPGD�� �GR÷DO� NÕYUDN� ]HNk�� WHPHOGLU��<D� GD� HQ� D]ÕQGDQ� E|\OH� ROPDVÕ� JHUHNLU��2� KDOGH�
�NÕYUDN� ]HNk�� GHUNHQ�� �GR÷DO� NÕYUDN� ]HNk�� DQODúÕOPDOÕGÕU�� $QFDN� E|OJHGHNL� LQVDQODUÕQ� |]HOOLNOH�
0�VO�PDQODUÕQ��KkOk�\DYDú�G�ú�QPH\H�VDUÕOPDODUÕ�YH�NÕYUDN�]HNkGDQ�X]DN�ROPDODUÕ�UHDOLWHVLQL�J|]�|Q�QGH�
EXOXQGXUDUDN��|QFH��\DSD\�NÕYUDN�]HNk�QÕQ�PH\GDQD�JHWLULOPHVL�\ROXQGD�oDED�J|VWHUPHN�JHUHNLU��%X�
\�]GHQ��\DSD\�NÕYUDN�]HNk�GDQ�V|]�HWPHN�JHUHNLU��7DEL�EX�G�ú�QPH�ELoLPL��ELU�DPDo�RODUDN��GH÷LO�GH�
ELU�DUDo�RODUDN�DOJÕODQPDOÕGÕU��

�<DSD\�NÕYUDN�]HNk���DQFDN�]HNkQÕQ�NXOODQÕOPDVÕ\OD�RUWD\D�oÕNDELOLU��1H�YDU�NL��]HNkQÕQ�GD�GR÷DO�
ELU� ELoLPGH� NXOODQÕOPDVÕ� ]RUXQOXOX÷XQD� UD÷PHQ�� N�OW�UHO� YH� VL\DVv� HPSHU\DOL]PLQ� VRQXFX� RODUDN�
]HNkQÕQ� NXOODQÕOPDVÕ� GD� \DSD\� ELU� KDO� DOPÕúWÕU�� %X� QHGHQOH� LúH�� |QFHOLNOH� ]HNk\Õ� \DSD\� RODUDN�
NXOODQPDNWDQ�YH�\LQH�\DSD\�RODUDN�NÕYUDN�]HNk\Õ�ROXúWXUPDNWDQ�EDúODPDN�JHUHNLU��%DúND�ELU�LIkGH\OH��
NDVÕWOÕ��RODUDN�EX�\DSD\OÕ÷Õ�ROXúWXUPDN��NÕYUDN�]HNk\Õ�L]OHPHN�JHUHNPHNWHGLU���

%LOLQoOL� ELU� úHNLOGH�� V|]� NRQXVX� \DSD\OÕ÷Õ� ROXúWXUPDN� JHUHNLU� GHGLN�� 3HNL� DPD� QH\LQ� ELOLQFLQGH�
RODFD÷Õ]"�%LOLQoOL�RODUDN�KDQJL�H\OHPH�JLULúHFH÷L]"�øúH��]HNkQÕQ�NXOODQÕOPDVÕQGDQ�EDúODGÕ÷ÕPÕ]D�J|UH�YH�EX�
DúDPDGD� �GLNNDW� HWPH��XQVXUX�� NDUúÕPÕ]D� oÕNDQ� LON� XQVXU� ROGX÷XQD� J|UH� ELOLQoOL� RODUDN� ROD\ODUD�� ROJXODUD�
GLNNDW� HWPHN� JHUHNLU�� %LOLQoOL� RODUDN� ROJXODUD�� ROD\ODUD� �GLNNDW� HWPH�� |÷UHWLPOH�� HJ]HUVL]OHUOH� HOGH�
HGLOHELOPHVLQH� UD÷PHQ�� NHQGLOL÷LQGHQ� YH� GR÷DO� RODUDN� HOGH� HWPHN� HQ� L\L� \ROGXU�� %X� GD�� oHúLWOL� ILNLUOHUL�
RUWD\D�DWPDN�YH�GR÷UX�ROGXNODUÕQD�LQDQGÕNODUÕ�WDNGLUGH�LQVDQODUD��EX�ILNLUOHUL�YHUPHNOH�P�PN�QG�U��%DúND�
ELU� LIDGH\OH� LQVDQODU�� ED]Õ�PHIKXPODUÕ� DOGÕNODUÕQGD� RQODUD�� ELOLQoOL� ELU� úHNLOGH� ROD\ODUD� YH� ROJXODUD� �GLNNDW�
HWPH´OHULQLQ�JHUHNWL÷L�WHONLQ�HGLOPHOLGLU��%LU�ROD\�YH\D�ROJX\OD�NDUúÕ�NDUúÕ\D�NDOGÕNODUÕQGD��EX�ROD\ODUÕ�YH�
ROJXODUÕ�NDYUDPDN�LoLQ�NHQGLOHULQL��ELOLQoOL�RODUDN��GLNNDW�HWPH�\H�]RUODPDODUÕ��\DQL�|QFH�]HNkODUÕQÕ�\DSD\�
ELU�ELoLPGH�NXOODQPDODUÕ�YH�EX�\ROGD�ELU�PHOHNH�ND]DQDQD�GHN�EXQD�GHYDP�HWPHOHUL�JHUHNLU��%X�úHNLOGH�
]DPDQOD� KÕ]OÕ� G�ú�QPH\H� VDKLS� ROPDN� P�PN�QG�U�� %X� QHGHQOH� ELOLQoOL� ELU� úHNLOGH� ROD\ODUD�� ROJXODUD�
�GLNNDW�HWPHN���LON�GD\DQDN�QRNWDVÕGÕU��)DNDW�EX�|÷UHWLPOH��DOÕúWÕUPDODUOD�ROPD]��%X��NDIDODUÕQGD�ELUWDNÕP�
PHIKXPODUÕQ�ROXúPDVÕ�LoLQ�LQVDQODUD��GR÷UXGDQ�YH\D�GROD\OÕ�RODUDN�GHOLOOHUL\OH�ELUOLNWH�ILNLUOHU�DúÕODPDNOD�
P�PN�QG�U��.LúLQLQ� NDIDVÕQGD� ELU� WDNÕP�PHIKXPODU� ROXúWX÷XQGDQ� NLúL�� EX�PHIKXPODUÕ� DOÕS� NXOODQÕU� YH�
E|\OH�ELU�GXUXPGD��]HNk�NXOODQÕPÕ��GD�JHUoHNOHúPLú�ROXU��%X�DUDGD�NÕYUDN�]HNk�\HWLVL�GH�ND]DQÕOPÕú�ROXU��
øON�EDúWD�NÕYUDN�]HNk��\DSD\�ELU�úHNLOGH�VD÷ODQVD�GD�]DPDQOD�YH�WHNUDU�VXUHWL\OH�GR÷DO�ELU�PHFUD\D�JLUHU��2�
KDOGH�ELOLQoOLOLN�YH�SHUIRUPDQV�J|VWHUPH��VDGHFH�\DSD\�RODUDN�JHOLúWLULOPLú�NÕYUDN�]HNkQÕQ�GH÷LO��D\QÕ�]DPDQGD�
GR÷DO�NÕYUDN�]HNkQÕQ�JDUDQWLVLGLU��

'DKD�|QFH�YHULOHQ�EHQ]LQ�|UQH÷LQGHNL�EHQ]LQ��DúÕUÕ�WHKOLNH\OH�NDUúÕ�NDUúÕ\D�NDOPD�YH\D�NHQGLQL�JL]OL�
ELU� NUL]LQ� LoLQGH� EXOPD� GXUXPXQGDQ� GR÷PXú� RODELOHFH÷L� JLEL�� D\QÕ� ]DPDQGD� ELOLQoOL� RODUDN� GD� FDGGH\H�
G|N�OP�ú�RODELOLU��%HQ]LQ�ROD\Õ\OD�NDUúÕ�NDUúÕ\D�NDODQ�ELU� LQVDQ��SHUIRUPDQVÕQÕ�YH�ELOLQoOL��GLNNDW�LQL�EX�
ROD\D�\|QHOWWL÷L�]DPDQ��FDGGHGH�DNDQ�VÕYÕQÕQ�PDKL\HWL�KDNNÕQGD�HQLQH�ER\XQD�G�ú�Q�U��.LúL��DNDQ�VÕYÕQÕQ�
EHQ]LQ� ROGX÷XQX� IDUN� HWVH� GDKL� EX� VÕYÕQÕQ�� NDVÕWOÕ� RODUDN� PÕ� FDGGH\H� G|N�OG�÷�� \RNVD� WHKOLNHQLQ��
NHQGLVLQGHQ� PL� GR÷GX÷X� KXVXVXQX�� DQFDN� �GLNNDW�� HGHUHN� DOJÕOD\DELOLU�� ùD\HW� NHQGLOL÷LQGHQ� GR÷DQ� ELU�
WHKOLNH\VH�� V|\OHQHFHN�ELU� úH\�\RNWXU��$PD�NDVÕWOÕ�RODUDN�G|N�OP�úVH� LúWH�EX�� LQFHOHPH�NRQXVXGXU��=LUD�



ROD\GDNL� EX� NDVÕWOÕOÕN�� �GLNNDW�L�� DUGÕQGDQ� DNOÕQ� YH\D� ]HNkQÕQ�NXOODQÕOPDVÕQÕ�� GDKD� VRQUD� GD� NÕYUDN� ]HNk�
H\OHPLQL�GR÷XUDQ�ELU�IDNW|UG�U���

6�OH\PDQ� +DNvP
LQ�� LNL� DQQHQLQ� GH� �]HULQGH� KDN� LGGLD� HWWL÷L� oRFX÷XQ�� JHUoHN� DQQHVLQL� EXOPDN�
DPDFÕ\OD� LNL\H� E|O�QPHVLQL� � |QHUGL÷L� |UQHNWH� LVH� 6�OH\PDQ� +DNLP�� LNL� NDGÕQÕQ� EX� |QHUL� NDUúÕVÕQGDNL�
WXWXPODUÕQÕ�|÷UHQPHN�LoLQ��ELOLQoOL�YH�NDVÕWOÕ�RODUDN�EX�|QHULGH�EXOXQPXúWX��%DúND�ELU�LIDGH\OH��E|O�QPHQLQ�
VRQXoODUÕQÕ�|QFHGHQ�NHVWLUHUHN��E|\OH�ELU�|QHULGH�EXOXQPXúWXU��$UWÕN�NDUDU��LNL�NDGÕQD�EÕUDNÕOPÕúWÕU��'LNNDW�
YH� ]HNkQÕQ� NXOODQÕPÕ�� E|O�QPH� |QHULVL� YH� LNL� NDGÕQÕQ� YHUHFH÷L� NDUDUD� J|UH� D\DUODQPÕúWÕU�� 6RQXoWD�
6�OH\PDQ
ÕQ�� ]HNk� NXOODQÕPÕ� VD\HVLQGH� EHNOHGL÷L� JHUoHNOHúPLú�� oRFX÷XQ� JHUoHN� DQQHVL� |QHUL\L�
UHGGHGHUNHQ��VDKWH�DQQH�NDEXO�HWPLúWLU��øúWH�6�OH\PDQ
ÕQ��]HNk�NXOODQÕPÕQGDQ�EHNOHGL÷L�GH�NDEXO�YH\D�UHW�
FHYDEÕGÕU�� 9HULOHQ� FHYDEÕQ� VRQXFX�� NÕYUDN� ]HNk\Õ� GR÷XUPXú�� E|\OHFH� oRFX÷XQ� KDQJL� DQQH\H� DLW� ROGX÷X�
SUREOHPL�o|]�OP�úW�U��

%XUDGD�JHUoHNOHúHQ�NÕYUDN�]HNk��]HNk�NXOODQÕPÕQGDQ��]HNk�NXOODQÕPÕ��GLNNDW�HWPH�ROJXVXQGDQ��EX�ROJX�
LVH�ELOLQoOL�YH�NDVÕWOÕ�ROPD�XQVXUXQGDQ�ND\QDNODQPÕúWÕU�NL�EX��E�W�Q�LúOHUGH�L]OHQPHVL�JHUHNHQ�LON�DGÕPGÕU��
6|]�NRQXVX�DúDPDODU��ELU�KDOGHQ�EDúND�ELU�KDOH�G|Q�úP�ú�ROVD�GD�G|Q�ú�POHU��\DSD\OÕNWDQ�X]DN�GR÷DO�ELU�
VH\LUGH�YH�EHOOL�ELU�PHWRW�oHUoHYHVLQGH�JHUoHNOHúPLú��EHNOHQHQ�VRQXFX�YHUPLúWLU��%X�\�]GHQ��\DSÕODQ�LúOHP��
\DSD\�ELU�LúOHP�J|U�QW�V��YHUVH�GH�PHWRW��JHUHNWL÷L�úHNLOGH�X\JXODPD\D�NRQGX÷X�WDNGLUGH��GR÷DOD�\DNÕQ�
ELU� oL]JLGH� YDUOÕ÷ÕQÕ� V�UG�U�U�� %LU� V�UH� VRQUD� ]HNk� NXOODQÕPÕ� YH� NÕYUDN� ]HNk�� WDP� DQODPÕ\OD� GR÷DO� ELU�
PHFUD\D� JLUPLú� ROXU�� %|\OH� ELU� \RO� L]OHQGL÷L� WDNGLUGH� NÕYUDN� ]HNk\Õ� GDKD� L\L� NXOODQPD� IÕUVDWÕ� GR÷DU� YH�
EHNOHQHQ�GR÷DO�VRQXFX�YHULU��%X�\�]GHQ�]HNkQÕQ�NXOODQÕPÕQD�YH\D�NÕYUDN�]HNk\D�GR÷DO�VH\ULQL�YHUPHN�LoLQ��
X]XQ�X]XQ�EHNOHPH\H�JHUHN�\RNWXU���

%XQXQ�LoLQ�]HNkQÕQ�NXOODQÕOPDVÕQGD��YH�NÕYUDN�]HNk\Õ�ROXúWXUPDGDNL�\DSD\OÕ÷ÕQ��GR÷DO�]HNk\D�XODúPD�
\ROXQGD�X]XQ�]DPDQ�LVWH\HQ�]RU�ELU�LúOHP�ROGX÷X�G�ú�Q�OPHPHOLGLU��%XUDGD��]HULQGH�|QHPOH�GXUXOPDVÕ�
JHUHNHQ�QRNWD�\DSD\OÕ÷Õ��HQ�J�]HO�úHNLOGH�LFUD�HWPHNWLU��(÷HU�\DSD\OÕN��HQ�L\L�úHNLOGH�LFUD�HGLOLS�EHNOHQHQ�
JHUoHNOHúPLúVH�� EXUDGD� GR÷DO� NÕYUDN� ]HNk� YDUGÕU� YH� LON� \DSD\� LúOHPGHQ� EDúOD\DUDN�� GR÷DO� ELU� PHFUD\D�
JLUPLúWLU��'DKDVÕ�EX�úHNLOGH�\DSÕODQ�ELU�LúOHPGH��\DSD\OÕ÷ÕQ�L]LQH�GH�UDVWODQPD]��øON�DúDPDGDNL�\DSD\��KÕ]Õ��
LNLQFL�DúDPDGD�GR÷DO�KÕ]� WDNLS�HWPHVLQH�NDUúÕQ�LúOHP��\DSD\�KÕ]ÕQ�\HU�DOGÕ÷Õ� LON�DQGDQ�LWLEDUHQ�GR÷DO�ELU�
VH\LU�DOÕU��d�QN��ROJX\X� L\L�ELU� úHNLOGH� LúOHPH�NR\PD�YH�EHNOHQHQLQ�RWRPDWLN�ELU� úHNLOGH�JHUoHNOHúPHVL�
H\OHPOHUL� VD\HVLQGH�EX�\DSD\OÕN�� VLOLN�NDOÕU��'R÷DOOÕ÷ÕQ�J|U�QW�V�Q��YHUHQ�EX�H\OHPGH��\DSD\OÕ÷ÕQ� L]LQH�
UDVWODQPD]����

.�OW�UHO� YH� VL\DVv� HPSHU\DOL]P� LOH�� V|P�UJHFL� NkILU� %DWÕ� DMDQODUÕQÕQ� GX\JX� YH� G�ú�QPH� �]HULQGH�
EÕUDNWÕ÷Õ�L]OHU�EL]L��E|\OHVL�\DSD\�ELU�H\OHPH�PHFEXU�NÕOPDNWDGÕU��2QODUÕQ��KHU�úH\�KDNNÕQGD�ILNLU�\�U�WPH�
YH� KHU� úH\L� DUDúWÕUPD� \ROXQGD� EL]OHUH� HPSR]H� HWWLNOHUL� EX� VLQVL� SODQ� EL]OHUL�� NÕYUDN� ]HNkGDQ� \RNVXQ�
EÕUDNPÕúWÕU��(÷HU�E|\OH�ELU� úH\�ROPDVD\GÕ�� E|\OHVL�\DSD\� LúOHPOHUH�JLULúPH]GLN��=LUD�E|\OH�ELU�GXUXPGD�
NÕYUDN� ]HNk� YH� ]HNkQÕQ� NXOODQÕOPDVÕ�� GR÷DO� ELU� ELoLPGH� JHUoHNOHúLU�� LQVDQODUÕQ� ]LKLQOHUL� EX� GHQOL�
NDUPDNDUÕúÕN� ROPD]GÕ�� øQVDQODU�� DUDúWÕUPD\Õ� JHUHNWLUHQ� NRQXODUÕ� DUDúWÕUÕU�� DUDúWÕUPD� YH� LQFHOHPH�
JHUHNWLUPH\HQ�NRQXODUGD�NÕYUDN� ]HNk\D�EDúYXUXUODUGÕ��%X�QHGHQOH� LQVDQODUÕQ� WDULKH�J|P�OHQ�|]�Q��JHUL�
JHWLUPHN��R�NDGDU�]RU�ELU�H\OHP�ROPDVD�JHUHN��=RUOD�GD�ROVD�E|\OH�ELU�G|Q�ú�P�JHUoHNOHúWLULOHELOLU��2�KDOGH�
KHU�KDO�NDUGD��NÕYUDN�]HNk�\HWLVLQL�GR÷DO�ELU�ELoLPGH�VRPXWODúWÕUPDN��ELULFLN�KHGHI�ROPDOÕGÕU���
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ùX� DQGD� NDUúÕ� NDUúÕ\D� EXOXQGX÷XPX]� VRUXQ�� G�ú�QPH\L� QDVÕO� ND]DQDFD÷ÕPÕ]� VRUXQX� GH÷LOGLU��
d�QN�� G�ú�QPH�� LQVDQÕQ� ]DWHQ� GR÷DO� ELU� ELoLPGH� YH� \DUDWÕOÕú� RODUDN� VDKLS� ROGX÷X� ELU� IDNW|UG�U��
øQVDQÕQ��EH\QH�YH�G�Q\D\Õ�EH\QH�WDúÕ\DQ�DOJÕODPD�J�F�QH�VDKLS�RODUDN�\DUDWÕOGÕ÷Õ��ú�SKH�J|W�UPH]�ELU�
JHUoHNWLU�� *HUL\H�� |Q� ELOJLOHUH� VDKLS� ROPD� YH� DOJÕODPD� J�F�Q�Q� EH\QH� WDúÕGÕ÷Õ� GÕú� IDNW|U�Q� YDUOÕ÷Õ�
NDOÕ\RU��%H\LQ�YH�DOJÕODPD��GR÷GX÷X�DQGDQ�LWLEDUHQ�LQVDQGD�YDU�RODQ�LNL�XQVXUGXU��%X�\�]GHQ�EXQODUÕ�
NHúIHWPHN�LoLQ��KHUKDQJL�ELU�oDOÕúPD\D�JHUHN�\RNWXU��'Õú�IDNW|UOHU�oHúLW�oHúLWWLU��øQVDQ��KHU�úH\GHQ�|QFH�
\DúDPÕ�DUDFÕOÕ÷Õ�LOH�SHN�oRN�GÕú�IDNW|UOH�WDQÕúÕU��øQVDQ�GX\XVX��ROD\ODUÕQ�PH\GDQD�JHWLUGL÷L�EX�IDNW|UOHUL�
V�UHNOL� EH\QH� QDNOHWPHNOH� PHúJXOG�U�� øúWH� EX� QDNOHWPH� LúOHPL� V�UG�NoH�� G�ú�QPH� ROXúXU�� .LúLQLQ�
VDKLS� ROGX÷X� EX� IDNW|UOHUL� \RUXPODPDVÕQÕ� VD÷OD\DQ� |Q� ELOJLOHU�� EH\QH� QDNOHWPH� LúLQL� VRQ� GHUHFH�
NROD\ODúWÕUÕU��%X�QHGHQOH� LQVDQÕQ�]DWHQ�|QFHGHQ�VDKLS�ROGX÷X�G�ú�QPH��RQXQ�LoLQ�KHUKDQJL�ELU�VRUXQ�



WHúNLO�HWPH]��'ROD\ÕVÕ\OD�G�ú�QPH\L�QDVÕO� VD÷OD\DFD÷Õ]�JLEL�ELU� VRUXQ�GD�V|]�NRQXVX�GH÷LOGLU��%�W�Q�
VRUXQ��%DWÕ� HPSHU\DOL]PL� YH�6RY\HW�5XV\D
QÕQ� GD� LoLQGH�EXOXQGX÷X�%DWÕ� �NkILUOHU�LGLU��%DWÕ�� \DSWÕ÷Õ�
DUDúWÕUPDODU� VRQXQGD� øVOkP� '�Q\DVÕQGD�� G�ú�QPHQLQ� YDU� ROGX÷XQX� DQODPÕú�� E�W�Q� oDEDVÕQÕ� EX�
G�ú�QPH\L� VHNWH\H� X÷UDWPD� �]HULQGH� \R÷XQODúWÕUPÕúWÕU�� $UWÕN� %DWÕ¶QÕQ� \HJkQH� JD\HVL�� ³øVOkP�
'�Q\DVÕQGD�G�ú�QPH�QDVÕO�YHULPVL]�KDOH�JHWLULOHELOLU´�YH\D�³G�ú�QPH��VHNWH\H�X÷UDWÕODPDGÕ÷Õ�WDNGLUGH�
QDVÕO� ]DUDUOÕ� KDOH� G|Q�úW�U�OHELOLU´� SODQÕQÕ� KD\DWD� JHoLUPHN� ROPXúWXU�� %DWÕ�� LQVDQÕQ� G�ú�QHQ� ELU� FDQOÕ�
ROGX÷XQX� YH� LQVDQÕQ�� YDU� ROGXNoD� G�ú�QPH� ELoLPLQLQ� GH� GR÷DO� RODUDN� YDU� ROPDVÕ� JHUHNWL÷LQL�� KDWWD�
LQVDQ�G�ú�QFHVLQLQ�VHNWH\H�X÷UDWÕOPDVÕQÕQ�P�PN�Q�ROPDGÕ÷ÕQÕ�ELOGL÷L� LoLQ� W�P�SHUIRUPDQVÕQÕ�� øVOkP�
G�ú�QFHVLQLQ� ]DUDUOÕ� KDOH� JHWLULOPHVL� LoLQ� KDUFDPÕúWÕU�� øúWH� VRUXQ�� EXUDGD� RUWD\D� oÕNÕ\RU�� %DúND� ELU�
LIDGH\OH� VRUXQ�� G�ú�QPHQLQ� ]DUDUOÕ� ELU� KDOH� JHWLULOPHVL\OH� LOJLOLGLU�� 2� KDOGH� G�ú�QPH� H\OHPL�� EX�
]DUDUODUGDQ�QDVÕO�NXUWDUÕODELOLU"�1DVÕO�ID\GDOÕ�KDOH�JHWLULOHELOLU"�%X�VRUXODUÕQ�FHYDEÕ��G�ú�QPHQLQ�EL]]DW�
NHQGLVLQGH�JL]OLGLU��(YHW��%DWÕOÕ�ROPD\DQ�LQVDQ�GD�G�ú�Q�\RU��IDNDW�G�ú�QPHGH�LVUDID�� LIUDWD�NDoÕ\RU��
+HU�úH\��DPD�KHU�úH\�KDNNÕQGD�G�ú�Q�\RU��KHU�úH\LQ�IHOVHIHVLQL�\DSPD\D�\HOWHQL\RU��%X�GXUXPGDQ�LNL�
VRUXQ��RUWD\D�oÕNPÕúWÕU����

%LULQFLVL�� PHNDQLN� YDUOÕNODU� KDNNÕQGD� ELOH�� V|]JHOLPL� �VDQGDO\H��� �WHSVL�� YH\D� �ILQFDQ�ÕQ�
PDKL\HWL� KDNNÕQGD� ILNLU� \�U�W�S� IHOVHIH� \DSÕOPDVÕGÕU�� %X� GXUXP�� QHVQH\L� GR÷DOOÕ÷ÕQGDQ� YH� JHUoHN�
|]�QGHQ�R�NDGDU�X]DNODúWÕUÕ\RU�NL�QHVQH��ELOLQPH]OL÷H�V�U�NOHQL\RU�YH�GDKD�GD�LoLQGHQ�oÕNÕOPD]�KDOH�
JHWLULOL\RU��$UWÕN�GLQOH\LFL�YH\D�RNX\XFX�QH�VDQGDO\H��QH�WHSVL�QH�GH�ILQFDQÕQ�PDKL\HWLQL�DQOD\DPD]�KDOH�
JHOL\RU�� 6DGHFH� |]�Q�� NDYUDPDN� DPDFÕ\OD� EX� QHVQHOHUH� DG� YHUPHQLQ� |WHVLQH� JLGLOPHPLú� ROVD\GÕ��
QHVQHOHU� ROGXNODUÕ� JLEL� WDQÕQÕUODUGÕ�� 1HVQHOHUL� ELOLQPH]OL÷H� V�U�NOH\HQ� IDNW|U�� RQODU� KDNNÕQGD� ROXU�
ROPDGÕN� G�ú�QFHOHU� LOHUL� V�U�S� IHOVHIH� \ROXQD� JLGLOPHVLGLU�� 2� KDOGH� LVWHU� PDGGv� LVWHU� PDQHYv� ROVXQ��
QHVQHOHUL�NDSDOÕOÕNWDQ�NXUWDUPDN�LoLQ�EX�ELoLP�G�ú�QPH\L��IHOVHIH\L�WHUN�HWPHN�JHUHNLU��gUQH÷LQ���PDFHUD��
NDYUDPÕQÕ�HOH�DODOÕP��%X�NDYUDP��VDGHFH�DGODQGÕUÕOPD�LOH�VÕQÕUOÕ�NDOVD\GÕ�NDYUDPÕQ�PDKL\HWL��DQODúÕOÕUGÕ��
)DNDW�NDYUDP�KDNNÕQGD�IHOVHIv�G�ú�QFHOHU�\�U�W�OG�÷��]DPDQ��PDFHUD��NDYUDPÕ��ELOLQHQ�DQODPÕQGDQ�
VDSÕS� |QFHGHQ� SODQODQPÕú� ELU� �PDFHUD�� KDOLQH� JHOLU��.ÕYUDN� ]HNk�� DNÕO� YH� ]HNkQÕQ� NXOODQÕOPDVÕ� JLEL�
NDYUDPODU� GD� EXQD� EHQ]HU�� øoLQH� GDOGÕNoD�� NDYUDPODU� �]HULQGH� IHOVHIv� G�ú�QFHOHU� \�U�WW�NoH�
ELOLQPH]OL÷H� V�U�NOHQLUOHU�� %X� QHGHQOH� EX� NDYUDPODU� �]HULQGHQ� IHOVHIv� G�ú�QFH\L� NDOGÕUPDGÕNoD�
NDYUDPODU��NDSDOÕ�ROPD\D�GHYDP�HGHUOHU��øúWH�EX�QRNWDGD�]DUDUOÕ�G�ú�QFH�RUWD\D�oÕNÕ\RU��'�ú�QPHGH�
]DUDUÕQ� GHUHFHVL�� RQXQ� NDSVDPÕQGD� YH� ROXU� ROPDGÕN� KHU� úH\H� X\JXODQPDVÕQGD� VRPXWODúÕ\RU�� =DUDUOÕ�
G�ú�QFH�� PHNDQLN� G�ú�QFHQLQ� NDSVDPÕQD� JLUL\RU�� %DúND� ELU� LIDGH\OH� PHNDQLN� QHVQHOHULQ� �]HULQGH�
JHUHNVL]�\HUH�IHOVHIv�G�ú�QFHOHU�\�U�WPHN��]DUDUOÕ�G�ú�QFH\L�GR÷XUXU���

øNLQFL�QRNWD� LVH��KHU�úH\L�G�ú�QFH\OH�|UPHQLQ�NÕYUDN�]HNk\OD� WHUV�RUDQWÕOÕ�ROPDVÕ��\DQL�NLúLQLQ�
\DYDú�G�ú�QPHVLQH�QHGHQ�ROPDVÕGÕU��=LUD�NÕYUDN�]HNk\D� VDKLS�ROPDN� LoLQ� VHUL�ELU� úHNLOGH�G�ú�QPHN�
JHUHNLU��)DNDW�JHQHOGH�\D\JÕQ�RODQ��DUDúWÕUPD�YH�LQFHOHPH\H�GD\DOÕ�\DYDú�G�ú�QPH�ELoLPLGLU��øQVDQODU�
EX�G�ú�QPH�ELoLPLQH�DOÕúPÕúODUGÕU�YH�VDGHFH�EX�WLS�G�ú�QFHGHQ�]HYN�GX\PDNWDGÕUODU��øQVDQ�KD\DWÕQGD�
\DYDú� G�ú�QPH� WHPHO� ROXQFD�� KHU� úH\LQ� DPD� KHU� úH\LQ� DUDúWÕUPD\D�� LQFHOHPH\H� GD\DOÕ� ROPDVÕ� VRQ�
GHUHFH�GR÷DOGÕU��%XUDGD�V�U¶DWLQ�\HUL�ROPDGÕ÷ÕQD�J|UH��NÕYUDN�]HNk�GD�V|]�NRQXVX�GH÷LOGLU��=LUD�KHU�úH\��
DUDúWÕUPD\D� GD\DOÕ� RODUDN� YDU� ROPD]�� .ÕYUDN� ]HNk�� DUDúWÕUPD\D� GD\DOÕ� ROPD\DQ� ELU� G�ú�QFHGLU��
'�ú�QFHQLQ� DUDúWÕUPD\D�� LQFHOHPH\H� GD\DOÕ� ROPDPDVÕ� ]DWHQ� NÕYUDN� ]HNkQÕQ� WHPHO� |]HOOL÷LGLU�� %|\OH�
ROGX÷X� LoLQ� GH� NÕYUDN� ]HNk�� \DYDú� G�ú�QPH\H� DOÕúÕN� NLúLOHU� WDUDIÕQGDQ� VHYLOPH]�� 'ROD\ÕVÕ\OD� EX� W�U�
NLúLOHULQ��NÕYUDN�]HNk\D�VDKLS�ROPDODUÕ�EHNOHQPH]���

%L]L� EX� QRNWD\D�� %DWÕ� HPSHU\DOL]PL� JHWLUPLú� YH� G�ú�QFHQLQ�� NDUúÕPÕ]D� ELU� SUREOHP� RODUDN�
oÕNPDVÕQD�QHGHQ�ROPXúWXU��%XUDGD�VRUXQ��G�ú�QPHQLQ�NHQGLVL�GH÷LO�EX�WLS�G�ú�QPHQLQ��ID\GD�\HULQH�
]DUDU�YHUPHVLGLU��.ÕVDFD�VRUXQ��G�ú�QPHQLQ�]DUDUOÕ�KDOH�JHOPHVLGLU��%X�VRUXQXQ�o|]�P�� LVH��]DUDUÕQ�
RUWDGDQ� NDOGÕUÕOPDVÕ\OD� P�PN�QG�U�� 3HNL� DPD� G�ú�QPH�� ]DUDUGDQ� QDVÕO� DUÕQGÕUÕODELOLU"� øúWH�
FHYDSODQPDVÕ� JHUHNHQ� VRUX� EXGXU�� %LUH\GH� G�ú�QPH�� GR÷DO� RODUDN� PHYFXW� ROGX÷XQD� J|UH� VRUXQ��
G�ú�QPHQLQ� PHYFXW� ROXS� ROPDPDVÕ� GH÷LOGLU�� <HJkQH� VRUXQ�� ³G�ú�QPH\L� ]DUDUGDQ� QDVÕO� DUÕQGÕUDELOLUL]´�
VRUXQXGXU��

6RUX\D�FHYDS�YHUPHGHQ�HYYHO�%DWÕ
QÕQ��KHU�úH\GHQ�|QFH�G�úPDQ�ROGX÷XQX�YH�E�W�Q�ILNLUOHULQLQ�
ú�SKH\OH� NDUúÕODQPDVÕ� JHUHNWL÷LQL� ELOPHPL]� JHUHNLU��%DWÕ
GDQ� ELU� ILNLU� DOÕQDFD÷Õ� ]DPDQ� EX� ILNULQ�� QH�
ROGX÷X�� QH\L� DPDoODGÕ÷Õ�� QLoLQ� RUWD\D� DWÕOGÕ÷Õ� L\LFH� DUDúWÕUÕOGÕNWDQ� VRQUD� DOÕQPDOÕGÕU�� <DQL� %DWÕOÕ�
G�ú�QFH\H�� NXúNX\OD� EDNPDN� HVDVWÕU��g]HOOLNOH� ILNLU� DODQÕQGD�%DWÕ
QÕQ�� EL]H� LKUDo� HWWL÷L�PDO]HPHOHUH�
NXúNX\OD�EDNPDGÕ÷ÕPÕ]�V�UHFH�RQXQ��EL]H�HPSR]H�HWWL÷L�%DWÕ�G�ú�QFHVLQLQ�HVLUL�YH�NXUEDQODUÕ�ROPD\D�



GHYDP�HGHUL]��g\OH\VH�DWÕOPDVÕ�JHUHNHQ�LON�DGÕP��%DWÕ
\D�YH�NHQGLVL�LoLQ�ELOH�ROVD�RUWD\D�DWWÕ÷Õ�KHU�úH\H�
NXúNX\OD� EDNPDNWÕU�� =LUD� %DWÕ
QÕQ�� EL]L� VDSWÕUPDN� LoLQ� NHQGLQL� ELOH� IHGD� HGHELOHFH÷LQL� XQXWPDPDN�
JHUHNLU��6DSWÕUPD��NHQGL�XOXVXQX�IHGk�HWPHN�SDKDVÕQD�GD�ROVD�%DWÕ
QÕQ��WHPHO�SROLWLNDVÕGÕU��%X��RQXQ�HQ�
J�oO��VLODKÕGÕU��%X�QHGHQOH�øVOkP��ONHOHULQLQ�YH\D�0�VO�PDQODUÕQ�L]OH\HFH÷L�WHPHO�SROLWLND��%DWÕ
\D�YH�
%DWÕ
GDQ�JHOHQ�KHU�úH\H�NDUúÕ�NXúNX�LOH�\DNODúPDNWÕU��

%X� NXúNX� H\OHPLQGHQ� VRQUD� LNLQFL� DGÕP� RODUDN� G�ú�QPHN�� DUGÕQGDQ� GD� G�ú�QPH\L� ]DUDUGDQ�
DUÕQGÕUPDN� JHOL\RU�� =LUD� %DWÕ�� EL]OHUL� VDSWÕUPDN� LoLQ� QDVÕO� G�ú�Q�OPHVL� JHUHNWL÷LQL� GH� HPSR]H� HWPLú�
RODELOLU�� %L]OHUL� G�ú�QPH\H� YH� G�ú�QPHQLQ� \D\JÕQODúWÕUÕOPDVÕQD� WHúYLN� HGHELOLU�� %XQGDQ� GD� NXúNX�
GX\PDN� JHUHNLU�� '�ú�QPH�� LQVDQ� IÕWUDWÕQGD� ]DWHQ� YDU� ROGX÷XQD� J|UH� EX� WHúYLN� QHGHQ"� %DWÕ�� NDVÕWOÕ�
RODUDN� EXQX� WHúYLN� HWPHNWH� YH� EXQGDQ� EHOOL� KHGHIOHUH� XODúPD\Õ� DPDoODPDNWDGÕU�� %X� QHGHQOH� EX�
KHGHIOHULQ��]HULQGH�GXUPDN��RQODUÕ�WDQÕPDN�YH�JHWLUHFH÷L�VRQXoODUD�NDUúÕ�WHGELU�DOPDN�JHUHNOLGLU��

%DWÕ
QÕQ��G�ú�QPH\L�|Q�SODQD�oÕNDUÕS�WHúYLN�HWPHVLQLQ�VHEHEL��G�ú�QPH\L�NXWVDOODúWÕUPDN��RQX�ELU�DPDo�
KDOLQH� JHWLUPHN�YH�GX\JXODUGDQ�DUÕQGÕUÕS�HWNLVL]�KDOH�JHWLUPHNWLU��)DNDW�XQXWXOPDPDOÕGÕU�NL� LQVDQ��KHP�DNÕO�
KHP�GH�GX\JXGDQ�P�WHúHNNLOGLU��øQVDQ��QH�WHN�EDúÕQD�DNÕOGÕU�QH�GH�WHN�EDúÕQD�GX\JXGXU��+HU�LNLVL�GH�
LQVDQÕQ�� D\UÕOPD]� LNL� SDUoDVÕGÕU�� )DNDW� KDUHNHWLQ� OLGHUL� GX\JX� GH÷LO�� DNÕOGÕU�� =LUD� GX\JX�� FRúNXQ�
KLVOHUGHQ�PH\GDQD�JHOGL÷L� LoLQ�OLGHU�ROPD\D��X\JXQ�ROPD\DQ�ELU�IDNW|UG�U��hVWHOLN�V�U¶DWOH�DOHYOHQLS�
V�UDWOH� V|QG�÷�� LoLQ� GH� |QF�� RODPD]�� øQVDQ�� KHP� DNÕO� KHP� GH� GX\JXGDQ� P�WHúHNNLO� ROGX÷X� KDOGH�
NRPXWD�PHUNH]L��GX\JX\D�GH÷LO� DNOD�YHULOPHOLGLU��.RPXWD�PHUNH]LQL�DNOD�YHUGL÷LPL]� WDNGLUGH�%DWÕ
QÕQ��
G�ú�QPH\L�QHGHQ�WHúYLN�HWWL÷LQL�DQODUÕ]��)DNDW�EXQXQ�\DQÕQGD�GX\JX\X�GD�HOGHQ�EÕUDNPDPDN�JHUHNLU��
2QX��JHUHNWL÷L�\HUGH�VHUEHVW�EÕUDNPDN�\DQL�DNOÕQ�|QF�O�÷�QGH�\�U�WPHN�JHUHNLU��%|\OHFH�G�ú�QPH\H�
WHúYLN�]DUDUÕQÕQ��LON�DúDPDVÕQGDQ�NXUWXOPXú�ROXUX]��

%XQGDQ� NXUWXOPDN� GHPHN�� DNOÕQ� NXWVDOOÕNWDQ� DUÕQGÕUÕOPDVÕ� GHPHNWLU�� $NOÕQ� |QF�O�÷�QGH� GX\JX\X�
KDUHNHWH�JHoLUPHNOH�GH�DNOÕQ��WHN�EDúÕQD�YDUOÕ÷ÕQÕ�V�UG�UPHVLQL�|QOHPLú�ROXUX]��%DWÕ
QÕQ�HPSR]H�HWWL÷L�
�VDOW� DNÕO�GDQ�� GROD\ÕVÕ\OD� RQXQ� ]DUDUODUÕQGDQ� NXUWXOPDQÕQ� WHN� \ROX� EXGXU�� $QFDN� EX� \ROOD� %DWÕ
QÕQ�
G�ú�QPH\L�HPSR]H�HWPH�H\OHPLQL��DNÕOFÕ�ELU�WXWXPOD�HOH�DOPDN�YH�G�ú�QPH\L��GR÷DO�ELoLPL\OH�PHYFXW�
NÕOPDN� P�PN�QG�U�� gWH� \DQGDQ� � %DWÕ
QÕQ�� EL]H� V�UHNOL� KHU� úH\� KDNNÕQGD� G�ú�QPH\L� YH� KHU� úH\�
KDNNÕQGD� G�ú�QPHQLQ� \D\JÕQODúWÕUÕOPDVÕQÕ� HPSR]H� HWPHVL� EL]OHUL�� \DYDú� G�ú�QPH\H� V�U�NOHPHNWH��
GROD\ÕVÕ\OD�KÕ]OÕ�G�ú�QPH\L��EXQD�ED÷OÕ�RODUDN�GD�NÕYUDN�]HNk\Õ�WHUN�HWPHPL]H�QHGHQ�ROPDNWDGÕU��=DPDQOD�
|\OH�ELU�GXUXPD�JHOLUL]�NL�\DYDú�G�ú�QPH\H�DOÕúÕU��KÕ]OÕ�G�ú�QPH\L�\D�LKPDO�HGHU�\D�GD�N�o�PVHUL]��
$UWÕN�\DYDú�G�ú�QPH��EL]LP�LoLQ�WHPHO�ELU�XQVXU�ROXU�YH�VD÷OÕNOÕ�G�ú�QPHQLQ�|Oo�V��KDOLQH�JHOLU��%|\OH�
ELU� GXUXP� LVH� WHN� EDúÕQD�� NÕYUDN� ]HNk\Õ� N�o�PVHPHN� YH� RUWDGDQ� NDOGÕUPDN� LoLQ� \HWHU� ELU� VHEHSWLU��
<DYDú�G�ú�QPH�LOH�\HWLQPH�YH�EXQX�V�UG�UPHQLQ�VRQXFXQGD�]DPDQOD��NÕYUDN�]HNk�YH�RQXQ�R\QDGÕ÷Õ�
URO� \RN� ROXU�� %X� \�]GHQ� NÕYUDN� ]HNk�� URO�Q�� \LWLULU� YH� \DYDú� G�ú�QPH\H� HVLU� ROXUX]�� %X� GXUXPGD�
G�úPDQÕPÕ]��KLo�EHNOHPHGL÷LPL]�ELU�DQGD�EL]L�JDILO�DYODU��$UWÕN�RQXQ�HPLUOHULQH�DPDGH�RODQ��N|U�ELU�
PDNLQH� KDOLQH� JHOLUL]�� $UG� DUGD� VRUXQODUOD� NDUúÕODúÕUÕ]�� )DNDW� EX� SUREOHPOHUL� o|]PHNWHQ� kFL]� NDOÕUÕ]��
HOLPL]H� JHoHQ� QDGLU� IÕUVDWODUÕ� NDoÕUÕUÕ]�� EX� IÕUVDWODUÕ� JHUH÷L� JLEL� GH÷HUOHQGLUHPH\L]�� 6RUXQODU� �VW� �VWH�
ELQHU�YH�QLKD\HW�IÕUVDWODUÕ�\LWLUPLú�ROXUX]���

�.DSVDPOÕ�G�ú�QPH�� LVH�NÕYUDN�G�ú�QPH\L�\RN�HWPHVLQLQ�\DQÕ� VÕUD��PHNDQLN�G�ú�QPH\L�YH\D�
IHOVHIH\L�GR÷XUXU��6RQXoWD�ELOLQPH\HQ�úH\OHU��GDKD�GD�ELOLQPH]OL÷H�V�U�NOHQLUNHQ�DSDoÕN�ELOLQHQ�úH\OHU�
GH�NDSDOÕ�ELU�ELoLP�DOÕU��%|\OHFH�QH�VDQGDO\H��ILQFDQ�YH�WHSVL�JLEL�HQ�EDVLW�PDGGv�XQVXUODUÕ�QH�GH�NÕYUDN�
G�ú�QPH�� ]HNk�YH� ]HNkQÕQ�NXOODQÕPÕ�JLEL� DSDoÕN�PDQHYv�XQVXUODUÕ� DOJÕOD\DELOLUL]��(÷HU� LQVDQ��HQ�EDVLW�
PHNDQLN�XQVXUODUGDQ�LVWLIDGH�HWPL\RUVD��NL�PLQLPXP�|Oo�GH�EXQODUGDQ�LVWLIDGH�HWPHVL�JHUHNOL�NRúXOGXU���
E|\OH�ELU�GXUXPGD�QH�YDUOÕ÷Õ�QH�GH�H\OHPL��KLo�ELU�úH\�LIDGH�HWPH]���

'HPHN�NL�VRUXQ��G�ú�QPHGH�GH÷LO�G�ú�QPH\L�]DUDUGDQ�DUÕQGÕUPD�IDNW|U�QGH�\DWPDNWDGÕU��%X�LVH�NÕYUDN�
]HNkGD�ROGX÷X�JLEL��KÕ]OÕ�G�ú�QPH\L�JHUHNWLUGL÷L�]DPDQ�G�ú�QPH\L�KÕ]ODQGÕUPDNOD��DNOÕQ�YH�G�ú�QPHQLQ�
DQODPÕQGD� ROGX÷X� JLEL�� JHUHNWL÷L� ]DPDQ� GD� \DYDúODWDUDN� G�ú�QPH\L� QRUPDOOHúWLUPHNOH� P�PN�QG�U��
'�ú�QPH\L��JHUHNWL÷L�\HUGH�\DYDúODWPDNWDQ�NDVWÕPÕ]��$OODK
ÕQ�YDUOÕ÷Õ��\DUDWÕOÕú�YH�DGDOHW�JLEL�PHIKXPODUÕ�
DoÕNODPDN�LoLQ�G�ú�QPHQLQ�\DYDúODWÕOPDVÕGÕU��$QFDN� VDQGDO\H�� WHSVL�� ILQFDQ�� ]HNk�� ]HNkQÕQ�NXOODQÕPÕ�
YH�NÕYUDN�]HNk�JLEL�PHNDQLN�XQVXUODU��EX�NDSVDPD�JLUPH]��6RUXQXQ�o|]�P�Q���G�ú�QPH\L�]DUDUGDQ�
DUÕQGÕUPD�IDNW|U�Q�Q�GÕúÕQGD�DUDPDPDN�JHUHNLU���

�
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+DQJL� �ONH� ROXUVD� ROVXQ� JHQHOOLNOH� KDONWD�� LGHRORMLN� G�ú�QHQ� VL\DVvOHUGH� YH� G�ú�Q�UOHUGH�� \DYDú�

G�ú�QPHQLQ� GR÷DO� KDOH� JHOPHVL�� VRUXQXQ� |]�Q�� WHúNLO� HGHU�� 6RUXQXQ� o|]�P�� LVH�� EX� DOÕúNDQOÕ÷ÕQ� WHUN�
HGLOPHVLQGH� JL]OLGLU�� %DúND� ELU� LIDGH\OH�� \DYDú� G�ú�QPH\L� kGHW� KDOLQH� JHWLUHQ� YH� GROD\ÕVÕ\OD� NÕYUDN�
G�ú�QPH\L� ND\EHGHQ� NLúL\L�� EX� DOÕúNDQOÕ÷ÕQGDQ� NXUWDUPDNOD� PHVHOH� o|]�PH� NDYXúXU�� 3UREOHP�� \DYDú�
G�ú�QPH� YH� EX� G�ú�QPHQLQ� GR÷DO� ELU� ELoLPH� JLULS� DOÕúNDQOÕN� KDOLQH� JHOPHVL� YH� NÕYUDN� ]HNkQÕQ�
ND\EROPDVÕGÕU�� øúWH�SUREOHPLQ�|]��EXGXU�� øQVDQODUÕQ�JHQHOL��PHNDQLN�XQVXUODU�GD�GDKLO�ROPDN��]HUH� �KHU�
PHVHOH� KDNNÕQGD�� IHOVHIv� G�ú�QFHOHU� \�U�W�U� KDOH� JHOPLúOHUGLU�� 6RUXQ�� LQVDQÕQ� G�ú�QPHVL� GH÷LOGLU�� =LUD�
LQVDQÕQ� G�ú�QPHVL� VRQ� GHUHFH� GR÷DOGÕU�� '�ú�QPHN� J�]HOGLU�� KDWWD� JHUHNOLGLU�� d�QN�� ELU� úH\� KDNNÕQGD�
G�ú�QPHGHQ� HVUDUÕQÕ� o|]PHN�� |]�Q�� NDYUDPDN� P�PN�Q� GH÷LOGLU�� %X� DoÕGDQ� EDNÕOGÕ÷ÕQGD� G�ú�QPH�
ID\GDOÕGÕU��$QFDN�\DYDú�G�ú�QPH�YH\D�KHU�úH\�KDNNÕQGD�G�ú�QPH�YH�IHOVHIHVLQL�\DSPD��SUREOHPLQ�|]�Q��
ROXúWXUPDNWDGÕU��øQVDQODUÕQ�\DYDú�G�ú�QPHOHUL��WHKOLNH�DQÕ�GÕúÕQGD�NÕYUDN�]HNk�\HWLOHULQL�ND\EHWPHOHULQGHQ�
LOHUL�JHOPHNWHGLU��)DNDW�NÕYUDN�]HNk�� VDGHFH� WHKOLNH�DQÕQGD�RUWD\D�oÕNDQ�ELU�KXVXV�GH÷LOGLU��.ÕYUDN�]HNk��
KHUKDQJL�ELU�LúOHPH�JLULúPH\L�JHUHNWLUHELOGL÷L�JLEL�JHUHNWLUPH\HELOLU�GH��%X�\�]GHQ�NÕYUDN�]HNkQÕQ�GHYDPOÕOÕ÷Õ�
HVDVWÕU��%X�|]HOOL÷LQ�VDGHFH�WHKOLNH�DQÕQGD�EHOLUPHVL�\HWPH]��V�UHNOL�WHWLNWH�ROPDVÕ�JHUHNLU��3UREOHPLQ�|]��LVH��
\DYDú�G�ú�QPHQLQ�DOWÕQGD�\DWPDNWDGÕU���

<DYDú� G�ú�QPHQLQ�� V|P�UJHFL� %DWÕ
QÕQ� KHP� PDGGv� DoÕGDQ� KHP� GH� ILNUv� DoÕGDQ� �ONHOHUL�� NÕVNDFÕ�
DUDVÕQD� DOPDVÕQGDQ� ND\QDNODQGÕ÷ÕQÕ� V|\OHPLúWLN�� =DPDQOD� EX� W�U� G�ú�QPH�� LQVDQODUÕQ� ]LKLQVHO�
ROXúXPODUÕQÕQ� ELU� SDUoDVÕ� KDOLQH� JHOPLúWLU�� øúWH� VRUXQXQ� |]��� EX� JHUoHNWH� JL]OLGLU�� 6RUXQXQ� |]��� QH� KÕ]OÕ�
G�ú�QPH\OH�QH�GH�G�ú�QPHQLQ�NHQGLVL\OH�LOLQWLOLGLU��=LUD�G�ú�QFH��DNÕO�VDKLEL�KHU�LQVDQ�LoLQ�\DúDP�NDGDU�
|QHPOLGLU��hVWHOLN� KHU� LQVDQGD� EXOXQDQ� GR÷DO� ELU� H\OHPGLU��2� KDOGH� \DYDú� G�ú�QPHQLQ�� VRUXQXQ� |]�Q��
WHúNLO� HWWL÷L� V|\OHQHELOLU��<DYDú�G�ú�QPH�� LQVDQ�GR÷DVÕQD�D\NÕUÕ�ROGX÷XQD�J|UH��EX�G�ú�QPHQLQ�YDU�ROXú�
VHEHEL� %DWÕ� HPSHU\DOL]PLQLQ�� LQVDQODUÕQ� G�ú�QFHOHULQL� oHPEHU� LoLQH� DOPDVÕQGDQ� LOHUL� JHOPHNWHGLU��
3UREOHPLQ� |]�� \DYDú� G�ú�QPH�� SUREOHPLQ� JHUoHN� ND\QD÷Õ� GD� %DWÕ� HPSHU\DOL]PL� YH� %DWÕ� G�ú�QFHVLQLQ�
KkNLPL\HWL� ROGX÷XQD� J|UH� o|]�P��� SUREOHPLQ� VRQXoODUÕQGD� YH\D� KHU� LQVDQGD� GR÷DO� RODUDN� EXOXQPDVÕ�
JHUHNHQ�G�ú�QPHGH�GH÷LO��EX�SUREOHPLQ�NHQGLVLQGH�DUDPDN�JHUHNLU��%X�DUDGD�SUREOHPLQ�JHWLUGL÷L�VRQXoODUD��
\DQ� o|]�POHU� GH� JHWLULOHELOLU�� )DNDW� DVÕO� o|]�P� EHNOH\HQ�� SUREOHPLQ� NHQGLVLGLU�� \DQL� \DYDú� G�ú�QPHGLU��
%XQXQ�o|]�P��LVH�%DWÕ�HPSHU\DOL]PLQL�YH�G�ú�QFHVLQL�� L\L� LUGHOHPHNWH�\DWPDNWDGÕU��3ODQODQDQ�KHGHIWHQ�
VDSPDPDN��GR÷UX�YH�FLGGL�ELU�o|]�P�|QH�V�UPHN�LoLQ��SUREOHPLQ�|]�Q��NDYUDPDN�úDUWWÕU��3UREOHPLQ�|]���
\DYDú�G�ú�QPH�ROGX÷XQD�J|UH��o|]�P��GH�EX�IDNW|UGH�\DWPDNWDGÕU���

%DWÕ�HPSHU\DOL]PL�YH�G�ú�QFH�KkNLPL\HWLQLQ��VRUXQXQ�WHPHOLQL�ROXúWXUGX÷X�GR÷UXGXU��)DNDW�EX�WHVSLWWHQ��
µ%DWÕ� HPSHU\DOL]PL� RUWDGDQ� NDOGÕUÕOPDGDQ� VRUXQXQ� o|]�OHPH\HFH÷L¶� DQODPÕ� oÕNDUÕODPD]�� %DWÕ� HPSHU\DOL]PL�
PHYFXWNHQ� GH� VRUXQ� o|]�OHELOLU�� <DYDú� G�ú�QPH� SUREOHPLQL� o|]PHNOH� YH� G�ú�QPH\H� KÕ]� ND]DQGÕUPDNOD�
SUREOHPL� o|]PHN� P�PN�QG�U�� 2� KDOGH� SUREOHPLQ� WHPHOLQL� WHúNLO� HWVH� GH� DVÕO� VRUXQ�� %DWÕQÕQ�
KkNLPL\HWLQGHQ� GH÷LO�� G�ú�QPHQLQ� \DYDú� ROXúXQGDQ� ND\QDNODQPDNWDGÕU�� 3UREOHPLQ� WHPHOLQL� ELU� WDUDID�
EÕUDNÕUVDN�� %DWÕ
QÕQ� N�OW�U�� ELOLP�� X\JDUOÕN�� LUúDG� YE�� � DGODU� DOWÕQGD� \�U�WW�÷�� VDSWÕUPD� H\OHPOHULQL�� L\LFH�
LUGHOHPHN�JHUHNLU��)DNDW�%DWÕ
QÕQ�EX�JLEL�DGODU�YH\D��VO�SODUOD�NXUGX÷X�KkNLPL\HWWHQ�oRN�EX�KkNLPL\HWLQ��
KDONÕ� LOJLOHQGLUHQ� \|Q�\OH� LOJLOHQPHN� YH� EXQX�� J|]� DUGÕ� HWPHPHN� JHUHNLU�� %DúND� ELU� LIDGH\OH� NÕYUDN�
G�ú�QPH��VDGHFH�YH�VDGHFH�KDON�LoLQGLU��+DONÕQ��KDOGHQ�KDOH�G|Q�úHQ�YH�EX�úHNLOGH�JHOLúPH�J|VWHUHQ�]LKLQOHULQH�
\|QHOPHN�JHUHNLU��+DOND�HJHPHQ�ROPDN��DQFDN�RQXQ�PHIKXPODUÕ\OD�P�PN�QG�U��(JHPHQOL÷LQ�V�UHVL��KDOND�
DLW� PHIKXPODUD� ED÷OÕ� ROPDVÕQD� NDUúÕQ�� \LQH� GH�PHVHOHQLQ� o|]�P�QGH� KDOND� DLW� PHIKXPODU�� HVDV� IDNW|U�
GH÷LOGLU�� 0HVHOH� %DWÕ
QÕQ�� KD\DWD� HJHPHQ� ROXúXQXQ� GH÷LúWLULOPHVL� GH÷LO�� KD\DWD� EDNÕú� DoÕVÕ� LOH� LOJLOL�
PHIKXPODUÕQÕQ� GH÷LúWLULOPHVLGLU�� %X� QHGHQOH� KHU� úH\L� %DWÕ
\D� YH� %DWÕ� HPSHU\DOL]PLQH� PDO� HWPHN��
VRUXQGDQ�NDoPDNWÕU��6RUXQGDQ�NDoPDN�\HULQH��SUREOHPLQ��]HULQH�JLWPHN�JHUHNPHNWHGLU��øúH�|QFHOLNOH�
HJHPHQOL÷L� GH÷LúWLUHUHN� GH÷LO�� KDON� DUDFÕOÕ÷Õ\OD� KD\DWD� EDNÕú� DoÕODUÕQÕ� GH÷LúWLUHUHN� � EDúODPDN� OD]ÕPGÕU��
%DúND� ELU� LIDGH\OH� |QFH�� HPSHU\DOL]PLQ� KkNLPL\HWLQL� GH÷LúWLUPHN� \HULQH� KDONÕQ�� KD\DWD� EDNÕú� DoÕVÕQÕ�
VD÷OD\DQ� PHIKXPODU� GH÷LúWLULOPHOLGLU�� 0HIKXPODUÕQ� GH÷LúWLULOPHVL�� WHPHO� KHGHIWLU�� %X� QHGHQOH� KHU� úH\L��
HPSHU\DOL]PH� YH\D�%DWÕ
\D�PDO� HWPH\H� oDOÕúDUDN� SUREOHPGHQ� NDoPDN�� GR÷UX� GH÷LOGLU�� 7RSOXPD�� KDONÕQ�
PHIKXPODUÕQD�� |]HOOLNOH� GH� KDONÕQ� KD\DWD� EDNÕú� DoÕVÕQD� H÷LOPHN� JHUHNLU�� 0HIKXPODUÕ� GH÷LúWLUHQH� NDGDU�
KDOND� WHONLQGH� EXOXQDUDN�� KkNLPL\HWLQ� GH÷LúWLULOPHVL� NRQXVXQGD� oDED� J|VWHUPHN� ]RUXQGD\Õ]�� gQHPOL� RODQ�
HJHPHQ� J�F��� HPSHU\DOL]PL� GH÷LO�� LQVDQODUÕQ� VDKLS� ROGXNODUÕ� PHIKXPODUÕ�� GROD\ÕVÕ\OD� EDNÕú� DoÕODUÕQÕ�
GH÷LúWLUPHNWLU��
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'�ú�QPHGH� \DYDúOÕN�� SUREOHPLQ� |]�Q�� WHúNLO� HWWL÷LQH� YH� EX� SUREOHP� GH� %DWÕ� HPSHU\DOL]PL� YH�
G�ú�QFHVLQLQ� KkNLPL\HWLQGHQ� ND\QDNODQGÕ÷ÕQD� J|UH�� LON� DQGD� LQVDQÕQ� DNOÕQD�� WHPHO� XQVXUXQ� o|]�PH�
NDYXúWXUXOPDVÕ\OD� VRUXQXQ� o|]�OHELOHFH÷L� JLEL� ELU� ILNLU� JHOHELOLU�� )DNDW� PHVHOH\H� GHULQOHPHVLQH�
LQLOGL÷LQGH�LNL�QRNWD�NDUúÕPÕ]D�oÕNPDNWDGÕU���

D��'�ú�QPHGH�\DYDúOÕ÷ÕQ��%DWÕ�G�ú�QFHVLQLQ�KkNLPL\HWLQGHQ�GR÷GX÷XQX�|Q�J|UHQ�ILNLU��KHU�úH\GHQ�
|QFH�SUREOHPL�RUWD\D�NR\XS�D\UÕQWÕOÕ�ELU�ELoLPGH�HOH�DOPDNWDQ�LEDUHWWLU���

E��7HPHO�XQVXUXQ�o|]�PH�NDYXúWXUXOPDVÕ\OD� VRUXQXQ�o|]�OHELOHFH÷LQL�G�ú�QPHN��SUREOHPL�o|]PHNWHQ�
NDoPDNWÕU���

*|U�OG�÷�� JLEL� SUREOHPLQ� o|]�P�� VÕUDVÕQGD� V|]� NRQXVX� WHPHOH�� VDOW� J|]OHPFL� WXWXPX\OD�
\DNODúDUDN� EX� WHPHOL� o|]PH\H� NDONÕúPDPDN� JHUHNLU�� 3UREOHPL� RUWD\D� NR\DUNHQ� %DWÕ� HPSHU\DOL]PLQLQ��
E�W�Q�IHODNHWOHULQ�WHPHOLQL�ROXúWXUGX÷X�YH�G�ú�QPHGH�\DYDúOÕ÷ÕQ��HPSHU\DOL]PGHQ�GR÷GX÷X�JHUHNoHOHUL�LOH�
o|]�P��EX�QRNWDGD�\R÷XQODúWÕUDELOLUL]��%|\OHFH�HPSHU\DOL]PLQ�NDOGÕUÕOPDVÕ�LOH�SUREOHPLQ�o|]�OHELOHFH÷L�
G�ú�Q�OHELOLU��$QFDN�EX�JHQHO� DQODPGD��GR÷UX�ELU�G�ú�QPH�ROVD�ELOH�ELU� oDEDQÕQ� VDUI�HGLOPHVLQL�]RUXQOX�
NÕOPDNWDGÕU��%X� oDED\Õ� J|UPH]GHQ� JHOPHN�� VRUXQX� KDILIH� DOPDNWÕU��+HGHI�� WHPHOLQ� RUWDGDQ� NDOGÕUÕOPDVÕ� YH�
oDEDQÕQ�PHYFXW� NÕOÕQPDVÕGÕU�� %XQD� NDUúÕQ� oDEDQÕQ� RUWD\D� oÕNDUÕOPDVÕ�� WHPHO� XQVXU� �HPSHU\DOL]P�� RUWDGDQ�
NDONVD� ELOH� ]DUXUvGLU�� hVWHOLN� WHPHO� IDNW|U�� RUWDGDQ� NDOGÕUGÕNWDQ� VRQUD� EÕUDNWÕ÷Õ� L]OHUL� VLOPHN�� DQFDN�
�oDED´\OD� P�PN�QG�U�� 2� KDOGH� oDED�� o|]�P�Q� HVDVÕQÕ� WHúNLO� HWPHNWHGLU�� 7HPHO� XQVXU�� \DQL� %DWÕ�
HPSHU\DOL]PL� RUWDGDQ� NDONVÕQ� YH\D� NDONPDVÕQ� �NL� HPSHU\DOL]PLQ� RUWDGDQ� NDONPDVÕ\OD� oDED� GDKD� GD�
YHULPOLOLN� VD÷ODU�� o|]�P�Q� DOWÕQGD� �oDED�� \DWPDNWDGÕU�� d|]�PH�� �oDED�� J|VWHUPHNOH� EDúODPDN� JHUHNLU��
7HPHO�XQVXUXQ�L]OHULQL�VLOHFHN�RODQ�GD�\LQH�oDEDGÕU��g\OH\VH�KHU�úH\GHQ�|QFH��oDED�J|VWHUPHN�JHUHNLU���

'�ú�QPHGH� \DYDú� ROPD� YH\D� KÕ]OÕ� G�ú�QHPHPH� SUREOHPLQLQ� o|]�P�� GH� �oDED�\D� ED÷OÕGÕU��
dDED�� � \DYDú� G�ú�QPH� �]HULQGH� \R÷XQODúPDOÕGÕU�� 1DVÕO� \R÷XQODúPDVÕ� JHUHNWL÷LQL� LVH� úX� úHNLOGH� LIDGH�
HGHELOLUL]���

���+HU�úH\GHQ�|QFH�KDOND��WRSOXPXQ�ELUH\OHULQH��G�ú�QPHOHULQL�VD÷OD\DFDN�SHN�oRN�NDYUDP�YH\D�
NRQX�VXQPDN�JHUHNLU��h]HULQGH�G�ú�QG�NOHUL�EX�NRQXODU�YH\D�WDQÕN�ROGXNODUÕ�ROD\ODU��YDNÕDODU�DUDFÕOÕ÷Õ\OD�
G�ú�QPHQLQ�� QH� GHUHFH� \DYDú� ROGX÷X� J|]OHPOHQHELOLU�� %X� J|]OHP� YH\D� EDúND� ELU� LIDGH\OH� G�ú�QPHQLQ�
\DYDú�ROGX÷XQXQ�KLVVHGLOPHVL�� o|]�P�Q� LON� DGÕPÕQÕ� WHúNLO� HGHU�� 6|]� NRQXVX� J|]OHPL� YH\D� DOJÕ\Õ�
HOH�DODOÕP�YH�PHVHOHQLQ�|]�Q��NDYUDPDN�LoLQ��NDSVDPOÕ�ELU�úHNLOGH�LUGHOH\HOLP��

����2UWD\D� KHUKDQJL� ELU� PHVHOH� DWWÕ÷ÕPÕ]Õ� YDUVD\DOÕP�� gUQH÷LQ� LQVDQODUÕQ� JHOHFHNOHUL\OH�� LoLQGH�
EXOXQGXNODUÕ� GXUXPOD� � YH\D� WDULKOHUL\OH� LOJLOL� ELU� NRQX� HOH� DOÕQDELOLU�� øQVDQODUÕQ� NHQGL� JHOHFHNOHUL\OH�
LOJLOL�PHVHOHOHUL��VRQ�GHUHFH�\DYDú�DQDOL]�HWWLNOHUL�J|U�O�U��%X�KXVXVODUGDQ�KHU�ELULQLQ��NHQGLQH�|]J��ELU�
DQDOL]� PHWRGX� ROPDVÕQD� UD÷PHQ� LQVDQODUÕQ�� LoHULVLQGH� EXOXQGXNODUÕ� GXUXPX� YH\D� WDULKOHUL\OH� LOJLOL�
PHVHOHOHUL� GH� D\QÕ� �VO�SOD� WDKOLO� HWPH\H� NDONÕúWÕNODUÕQÕ� J|]OHPOHPHN� P�PN�QG�U�� )DNDW� \DYDú�
G�ú�QPH\L�DOÕúNDQOÕN�KDOLQH�JHWLUPHOHUL�YH�EX�DOÕúNDQOÕ÷ÕQ�RQODUÕQ�NLúLOL÷LQGH�GR÷DO�ELU�ELoLP�DOPDVÕ��
V|]� NRQXVX� PHVHOHOHULQ� DQDOL]LQL� JHUHNVL]� \HUH� X]DWPDODUÕQD�� PHNDQLN� NDYUDPODU� KDNNÕQGD� IHOVHIL�
G�ú�QFHOHU� \�U�WPHOHULQH� YH� �JHOHFHN��� �JHUoHNOLN��� �WDULK�� JLEL� NDYUDPODUÕQ� DoÕNOÕN� ND]DQDFDNODUÕ�
\HUGH�� GDKD� GD� ELOLQPH]OL÷H� V�U�NOHQPHVLQH� QHGHQ� ROPDNWDGÕU��'�ú�QPHGHNL� EX� \DYDúOÕN� KHSVLQGH��
DoÕNoD� J|U�OHQ� ELU� |]HOOLNWLU�� %X� GXUXPGD�� RUWD\D� DWWÕ÷ÕPÕ]� NDYUDPODUÕ� HOH� DOPD\DFD÷Õ]�� <DSPDPÕ]�
JHUHNHQ�� LQVDQODUÕ� EX� JHQHO� QLWHOLNWHQ� \DQL� \DYDú� G�ú�QPHGHQ� NXUWDUPD�\ROXQGD� oDED� KDUFDPDN�� EX�
�JHQHO� QLWHOL÷LQ�� \DNDVÕQD� \DSÕúÕS� RQD� úLGGHWOH� NDUúÕ� NR\PDN� YH� LQVDQODUD�� �EDO�� DUÕQÕQ� GÕúNÕVÕGÕU��
JHUoH÷LQL�NDYUDWDQD�GHN�EX�LúOHPL�V�UG�UPHNWLU��(÷HU�EX�LúOHP�VRQXQGD��LQVDQODU��\DYDú�G�ú�QPHGHQ�
\DQL� ROJXODUÕ�� ROD\ODUÕ� \DYDú� ELU� ELoLPGH� DQDOL]� HWPHNWHQ�QHIUHW� HGHU� KDOH� JHOPLúOHUVH�� � V�U¶DWH� NDUúÕ�
H÷LOLPOHUL� YDU� GHPHNWLU�� � %X� H÷LOLP�� L\LOHúPHQLQ� LON� EHOLUWLVLGLU�� ùD\HW� EX� H÷LOLP�� DoÕNoD� RUWD\D�
oÕNPÕ\RUVD� E|\OH� ELU� H÷LOLPL� PH\GDQD� JHWLUPHN� LoLQ�� HOLPL]GHQ� JHOHQL� HVLUJHPH\HFH÷L]�� +HUNHVWH�
ROPDVD� GD� WRSOXPXQ� ED]Õ� ELUH\OHULQGH�� EX� H÷LOLPL� RUWD\D� oÕNDUPDN� LoLQ� WHONLQ� YH� KÕ]OÕ� WHGDYL�
\|QWHPOHULQGHQ�\DUDUODQDFD÷Õ]��'HPHN�NL��|QFH�ELU�PHVHOH\L�RUWD\D�DWDFD÷Õ]��6RQUD�GD�WRSOXPXQ�HQ�EkUL]�
QLWHOL÷L�RODQ�\DYDú�G�ú�QPH\H�NDUúÕ�P�FDGHOH�HGHFH÷L]��%|\OHFH�V�UDW�H÷LOLPLQL�RUWD\D�oÕNDUDFD÷Õ]��%X�
GD�EDúDUÕQÕQ�LON�EHOLUWLVL�RODFDNWÕU��



'�ú�QPHGH�\DYDúOÕN�SUREOHPL��ELUWDNÕP�DoÕNODPDODUOD�� KXWEHOHUOH�� NLWDSODUOD� DúÕODFDN�ELU� VRUXQ�
GH÷LOGLU�� 6RUXQ�� ELUWDNÕP� oDOÕúPDODUÕ� LKWLYD� HGHQ� NLOLW� V|]F�NOHUOH� YH\D� EL]]DW� EX� oDOÕúPDODUOD�
o|]�OHELOLU�� øúWH� �oDED�� GHGL÷LPL]� NDYUDP�GD� EXQX� LIDGH� HWPHNWHGLU�� =LUD� �oDED��� EHOOL� V|]F�NOHU� YH�
EHOOL�oDOÕúPDODUGDQ�LEkUHWWLU���

���%LULQFL�úÕNWD�EDKVHGLOHQ�oDOÕúPDODUÕ��S�U�GLNNDWOH�WDNLS�HWPHN�YH�EX�WDNLELQ�YHUGL÷L�EÕNNÕQOÕNOD�
LQVDQODU�� OLVDQÕ� KDO� LOH� �\HWHU� DUWÕN�� GL\HQH� NDGDU� SHúLQL� EÕUDNPDPDN� JHUHNLU�� )DNDW� W�P� LQVDQODUÕQ� �EX�
NDGDU� WDNLS� \HWHU��� GHPHOHULQL� EHNOHPHGHQ� DOJÕ\OD� EXQX� DQODPDN�� DQFDN� EX� GXUXPGD� WDNLS� LúOHPLQL�
GXUGXUPDN� JHUHNLU�� $OJÕ\Õ� NXOODQPDGDQ�� QH� E�W�Q� LQVDQODUÕQ� WDNLS� LúOHPLQGHQ� EÕNWÕNODUÕQÕ� LODQ� HWPHOHULQL�
EHNOHPHN�QH�GH�WRSOXPXQ�ELU�YH\D�ELUNDo�]HNL�IHUGLQLQ��EXQX�DoÕNoD�GLOH�JHWLUPHVLQGHQ�VRQUD�WDNLEL�VRQD�
HUGLUPHN� GR÷UX� GH÷LOGLU�� 7DNLELQ� NLúL\H�� DUWÕN� \DUDU� VD÷ODPD\DFD÷ÕQÕ� KLVVHGHQH� NDGDU�� WDNLS� LúOHPLQL�
V�UG�UPHN�JHUHNLU��.LúL��DQFDN�NDWÕNVÕ]�DOJÕ\OD�E|\OH�ELU�NDUDUD�YDUDELOLU��1H�YDU�NL�V|]�NRQXVX�DOJÕODPD��
WRSOXPXQ�ELU�YH\D�ELUNDo�]HNL�IHUGLQL�GH÷LO��WRSOXPXQ�JHQHOLQL�NDSVDPDOÕGÕU���

��� 7DNLS� LúOHPLQLQ� NDWHJRULOHUH� � D\UÕOPDVÕ�� øQVDQODUD� JHOHFHNOHUL�� LoHULVLQGH� EXOXQGXNODUÕ� GXUXP�
�UHDOLWHOHUL��YH\D�WDULKOHUL\OH�LOJLOL�PHVHOHOHU�RUWD\D�DWÕODELOHFH÷L�JLEL��\DúDPODUÕ��\DúDP�G�]H\OHUL�YH\D�
\DúDPÕQ� NH\IL\HWL� KDNNÕQGD� PHVHOHOHU� GH� J�QGHPH� JHWLULOHELOLU�� $\UÕFD� JHoLP� ELoLPOHUL�� EX� X÷XUGD�
\DSWÕNODUÕ�P�FDGHOHOHU� YH� UDNLSOHULQH� EDNÕú� DoÕODUÕ� GD� RUWD\D� DWÕODELOLU��.ÕVDFD� GDKD� |QFH� EDKVHGLOHQ�
PDFHUD� \DGD� VDQGDO\H�� WHSVL� JLEL� PHNDQLN� Hú\DODU� GÕúÕQGD� E�Q\HVLQGH� ELU� ILNLU�� ELU� G�ú�QFH�
EDUÕQGÕUPDVÕ� úDUWÕ\OD� IDUNOÕ� IDUNOÕ�PHVHOHOHU� GH� RUWD\D�DWÕODELOLU��'�ú�QPH\L�JHUHNWLUHQ�XQVXUODU�ROPDODUÕ��
\HWHUOL�NRúXOGXU���

��� 0HVHOHOHU� YH� G�ú�QFHOHU� RUWD\D� DWÕOGÕ÷ÕQGD� ELOLQFLQ�� V�UHNOL� WHWLNWH� ROPDVÕ� JHUHNLU�� $QFDN� EX�
GXUXPGD�ELOLQo��GR÷UX�K�N�P�YHUPH\L�YH�GR÷UX�J|]OHPHOHUGH�EXOXQPD\Õ�VD÷OD\DQ�ELU�DUDo�KDOLQH�JHOLU��
+HP� GLQOH\LFL� KHP� GH� NRQXúDQ� DoÕVÕQGDQ� WRQDMÕQ� QHUHGH�� QDVÕO� D\DUODQDFD÷Õ�� VDOGÕUÕQÕQ� QDVÕO�
JHUoHNOHúWLULOHFH÷L�NRQXVX�EXQD�ED÷OÕGÕU��.LúL��ELOLQFLQL�\LWLUGL÷L�]DPDQ��KHU�úH\L�\LWLUPLú�ROXU��=LUD�³ELOLQo´�
YH�³WHWLNWH�ROPD´�ROPDGDQ�QH�WDNLELQ�QH�WHNUDUÕQ�QH�GH�NDWHJRULOHUH�D\ÕUPDQÕQ�ELU�DQODPÕ�\RNWXU��%LOLQoOL�YH�
WHWLNWH�ROPD�GXUXPX��VRUXQX�o|]PHQLQ�]RUXQOX�NRúXOODUÕQGDQ�ELULGLU���

3HNL�o|]�P��NLP�JHUoHNOHúWLUHFHN"�LON�DQGD�WRSOXPXQ�|QGHUOHUL��VDPLPL�LQVDQODU�YH\D�LQVDQODUÕQ�GH÷HU�
YHUGLNOHUL�NLúLOHU�DNOD�JHOHELOLU��)DNDW�úX�ELU�JHUoHNWLU�NL� WRSOXPXQ�KHU� IHUGLQLQ��\XNDUÕGDNL�G|UW�úDUWÕ�
NHQGLVLQH�YH\D�EDúND�LQVDQODUD�X\JXODPDVÕ�P�PN�QG�U��%X�QHGHQOH�o|]�P��VDGHFH�EHOOL�ELU�NHVLPLQ�
WHNHOLQGH�GH÷LOGLU��7RSOXPXQ�|QGHUOHUL�� VDPLPL� úDKVL\HWOHU�� WRSOXPXQ�GH÷HU� YHUGL÷L� NLúLOHU� E|\OH�
ELU�o|]�P��X\JXOD\DELOHFH÷L�JLEL��D\QÕ�úHNLOGH�WRSOXPXQ�KHU�IHUGL�GH�E|\OH�ELU�PLV\RQX��VWOHQHELOLU�
YH�KHUNHVWHQ�|QFH�NHQGLVLQGHQ�EDúOD\DELOLU��%X�ELOH�\HWHUOLGLU��2�KDOGH�o|]�P��KHU�LQVDQD��KHU�ELUH\H�
PDO�HWPHN�JHUHNLU��+HUKDQJL�ELU�ELUH\��EX�o|]�P��NHQGL��]HULQGH�YH\D�WHN�ELU�NLúL��]HULQGH�X\JXODVD�
GDKL�EX��E|\OH�ROPDOÕGÕU��gQHPOL�RODQ��NLPLQ�o|]�P�JHWLUGL÷L�GH÷LO��o|]�P�Q�RUWD\D�NRQXOPDVÕGÕU���

�
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<DYDú� G�ú�QPH\H� NDUúÕ� WHN� o|]�P�Q�� KHU� úH\GHQ� |QFH� oDED� J|VWHUPHN� ROGX÷XQX� V|\OHPLúWLN��
)DNDW�EXUDGD�VDGHFH��oDED��\HWPH]��=LUD�NÕYUDN�]HNk��G�ú�QPH�YH�]HNkGDQ�PH\GDQD�JHOPHVLQH�NDUúÕQ�
]HNL�ROPD\DQODU�YH\D�]HNk�G�]H\OHUL�G�ú�N�RODQODU�GD�NÕYUDN�G�ú�QHELOLUOHU��$\UÕFD�KÕ]OÕ�ELU�ELoLPGH�
G�ú�QPH��PXWODND�NÕYUDN�]HNk\Õ�PH\GDQD�JHWLUHFHN�GL\H�ELU�NXUDO�GD�\RNWXU��%X�QHGHQOH�oDED\D�GD\DOÕ�
RODUDN�KÕ]OÕ�G�ú�QPH\L�VD÷ODPDNOD��NÕYUDN�]HNkQÕQ�RUWD\D�oÕNDUÕODFD÷ÕQÕ�VDQPDN��ID]ODVÕ\OD�L\LPVHU�ROPDN�YH�
ID]ODVÕ\OD�DEDUWPDNWÕU��%LU�NDGÕQÕQ��gPHU�ELQ�+DWWDE
D�\DSWÕ÷Õ�úLNk\HW��EXQD�YHULOHELOHFHN�HQ�L\L�NDQÕWWÕU��
%LU�NDGÕQ�gPHU��W�¶D��NRFDVÕQÕ�úLNk\HW�HWPLúWL��$QFDN�NDGÕQ��úLNk\HWLQL�DoÕN�ELU��VO�SOD�GH÷LO�GH�DQFDN�
NÕYUDN� G�ú�QHELOHQ� NLúLQLQ� DQOD\DELOHFH÷L� úHNLOGH� LIDGH� HWPLúWL�� .DGÕQ�� gPHU� �W�¶D� ú|\OH� GHPLúWL��
�.RFDP�JHFH�NDLP��J�QG�]�VDLPGLU���NRFDP�JHFHVLQL�LEDGHWOH��J�QG�]�Q��LVH�RUXo�WXWPDNOD�JHoLUL\RU��
.DGÕQÕQ�EX�V|]OHUL��]HULQH�gPHU��W����1H�NDGDU�KD\ÕUOÕ�ELU�NRFD���GL\H�NDUúÕOÕN�YHUPLúWL��.DGÕQ�JLWWLNWHQ�
VRQUD�� ]HNk� G�]H\L� gPHU
LQNLQGHQ� GDKD� G�ú�N� RODQ� YH� GDKD� \DYDú� G�ú�QHQ� ELU� úDKÕV� gPHU� �W�
D��
�.DGÕQ��NRFDVÕQÕ�úLNk\HW�HWWL÷L�KDOGH�KDNNÕQGD�kGLO�ELU�NDUDU�YHUPHGLQ���GHPLúWL��gPHU��W���EX�DGDPD��
�1DVÕO�\DQL"��GL\H�VRUPXúWX��$GDP���.DGÕQÕQ�NRFDVÕ��JHFHVLQL�LEDGHWOH�J�QG�]�Q��RUXoOD�JHoLUL\RUVD��
RQD�QDVÕO�YDNLW�D\ÕUDELOLU�NL"��GHPLúWL��gPHU��W���EX�DGDPÕQ�V|]OHULQL�WDVGLN�HGLS�úLNk\HWL�JLGHUPH\H��



o|]PH\H�oDOÕúPÕúWÕ��%|\OH�ELU�SR]LV\RQGD�gPHU��W���NÕYUDN�]HNk\OD�G�ú�QHPHPLúWL��'ROD\ÕVÕ\OD�KÕ]OÕ�
G�ú�QPHGHQ�LVWLIkGH�HWPHPLúWL��

'HPHN� NL� �oDED�QÕQ� WHPHOL�� KÕ]OÕ� G�ú�QPH\H� GD\DQVD� ELOH� H÷HU� EX� �oDED�GDQ� NÕYUDN� ]HNk�
KHGHIOHQL\RUVD��EDúND�ELU�IDNW|UH�GDKD�LKWL\Do�YDUGÕU�NL��R�GD�RUWD\D�DWÕODQ�GHOLOOHULQ��NÕYUDN�]HNk\D�X\JXQ�
NDQÕWODUÕQÕQ� ROPDVÕGÕU�� $VOÕQGD� RUWD\D� DWÕOÕS� WHNUDUODQDQ� NDWHJRULOHUH� D\UÕODQ� KHU� úH\LQ�� NÕYUDN� ]HNk\Õ�
JHUoHNOHúWLUGL÷L� GR÷UXGXU�� )DNDW� �VHUL� G�ú�QPH�\L� GH÷LO� GH�� PXWODN� DQODPGD� NÕYUDN� ]HNk\Õ�
JHUoHNOHúWLUPHN� LoLQ� RUWD\D� DWÕODQ� GHOLOOHULQ�� EX� LúOHYL� \HULQH� JHWLULS� JHWLUPHGL÷LQL� J|]� |Q�QGH�
EXOXQGXUPDN�JHUHNLU���.ÕYUDN�]HNk��VHUL�ELU�úHNLOGH�G�ú�QPHQLQ�YHUGL÷L�ELU�VRQXoWXU��úHNOLQGH�RUWD\D�
DWÕODQ�ELU�WH]�GR÷UXGXU��$QFDN�PXWODND�E|\OH�ELU�VRQXo�GR÷DFDN�GL\H�ELU�úH\�GH�V|]�NRQXVX�GH÷LOGLU��
'HPHN� NL� VHUL� G�ú�QPH\H� JHWLULOHFHN� ELU� o|]�P�� NÕYUDN� ]HNk\Õ� GD� YDU� HGHELOLU�� $QFDN� LNL� NDYUDP�
DUDVÕQGD�� ]RUXQOX� ELU� QHGHQ�VRQXo� LOLúNLVL� \RNWXU�� =LUD� KÕ]OÕ� G�ú�QPH�� NÕYUDN� ]HNkQÕQ� GR÷PDVÕQD� |Q�
D\DN�RODELOLU��IDNDW�E|\OH�ELU�VRQXo�JHUoHNOHúPH\HELOLU�GH��.ÕYUDN�]HNk��KÕ]OÕ�G�ú�QPHQLQ�|]HOOLNOHULQL�
YH�UHQJLQL�NDYUDPD�KÕ]ÕQD�ED÷OÕGÕU��6|]JHOLPL�úDLU��ELU�HPvUH�úX�PHúKXU�PHWKL\HVLQL�V|\OHPLú��

�gPHU��JLEL�JHOLúL�YDU�RQXQ���+DWHP��NDGDU�F|PHUW�

�$KQHI��NDGDU�KRúJ|U�O���VDEÕUOÕ���ø\DV��NDGDU�]HNL�

�%|\OH�ELU�VHUHPRQL\H�WDQÕN�RODQ�ELU�NLúL�HPvULQ��EX�QLWHOLNOHUGHQ�GDKD�\�FHVLQH�Ok\ÕN�ROGX÷XQX�
V|\OH\LQFH� úDLU�� KHPHQ� EX� NLúLQLQ� V|]OHULQLQ� QH� DQODPD� JHOGL÷LQL� DQODPÕú� YH� HPvULQ�� úLLUGH� JHoHQ�
NLúLOHUGHQ� GDKD� FHVXU�� GDKD� F|PHUW� YH� GDKD� ]HNL� ROGX÷XQX� V|\OHPHVL� JHUHNWL÷LQL� DOJÕODPÕúWÕU�� .ÕYUDN�
]HNkVÕ�VD\HVLQGH��V|\OHGL÷L�EH\LWOHUL�DoÕNOD\ÕFÕ�QLWHOLNWHNL�úX�EH\LWOHUL�VÕUDODPÕúWÕU��

øQNkU�HWPH�RQX��HPvUL��EDúNDVÕQD�EHQ]HWPHPL��

9H�VHUVHULFH�ELU�WHúELK�RODUDN�DOJÕODPD�

&|PHUWOLN�YH�\L÷LWOLN�KDNNÕQGD�\DSÕODQ��

$OODK�EHQ]HWPHPLú�PL�NRFD�QXUXQX��

.DQGLO�LOH�ODPED\D��

*|U�OG�÷�� JLEL� úDLU�� NÕYUDN� ]HNkVÕ� VD\HVLQGH� LON� EH\LWWH� V|\OHGLNOHULQL�� VRQUDNL� LNL� EH\LWWH�
DoÕNODPD� \ROXQD� JLWPLúWLU�� ùDLU�� VRQ� LNL� EH\LWWH� LON� V|\OHGL÷L� PÕVUDODUÕQ�� HPvULQ� NLúLOL÷LQLQ� QRNVDQ�
ROGX÷XQX� RUWD\D� NR\PDGÕ÷ÕQÕ�� GROD\ÕVÕ\OD� \DQOÕú� DQODúÕOGÕ÷ÕQÕ� vPD� HWPLúWLU�� =LUD� LIDGH�� JHUoHN� GH÷LO�
WHPVLOvGLU�� EHQ]HWPHGLU�� VHPEROLNWLU��+HU� úH\GHQ�E�\�N�RODQ�$OODK�� �WHPVLO�L�� N�o�N�QHVQHQLQ�E�\�N�
QHVQH\H� EHQ]HWLOPHVL� úHNOLQGH� WDNGLU� HWPLúWLU�� (÷HU� úDLU�� NÕYUDN� ]HNk� YH\D� LGUDN� HWPH� KÕ]ÕQD� VDKLS�
ROPDVD\GÕ��HPvUL�PHWKHWPHN�LVWHGL÷L�KDOGH�RQX�\HUPH�ULVNL\OH�NDUúÕ�NDUúÕ\D�NDOÕUGÕ�NL��EXQXQ�EHGHOLQL�
GH�KD\DWÕ\OD�|GH\HELOLUGL��ùDLULQ��ROD\Õ�KÕ]OÕ�ELU�úHNLOGH�NDYUDPDVÕ��NÕYUDN�G�ú�QPHVLQL�VD÷ODPÕúWÕU���

.ÕYUDN� ]HNk�� KÕ]OÕ� NDYUDPDNWDQ� GR÷DU�� $QFDN� KHU� KÕ]OÕ� NDYUDPD�� NÕYUDN� ]HNk\D� G|Q�ú�P��
VD÷ODPD\DELOLU�GH��<XNDUÕGDNL�|UQHN��KÕ]OÕ�NDYUDPD\D�VDKLS�ELU�NLúL�ROGX÷X�KDOGH�gPHU�ELQ�+DWWDE
ÕQ��
NDGÕQÕQ� úLNk\HWLQLQ� |]�Q�� DQOD\DPDPDVÕ�� KÕ]OÕ� LGUDNLQ�� KHU� ]DPDQ� NÕYUDN� ]HNk\D� G|Q�ú�P��
VD÷OD\DPDGÕ÷ÕQÕQ� NDQÕWÕGÕU�� )DNDW� \XNDUÕGDNL� EH\LWOHUGH� úDLULQ� KÕ]OÕ� NDYUDPDVÕ�� NÕYUDN� ]HNk\D�
G|Q�ú�P��JHUoHNOHúWLUHELOPLúWLU��øúWH�YXNX�EXOPXú�RODQ�EX�ROD\ODU�GD�DoÕNoD�J|VWHUL\RU�NL�NÕYUDN�]HNk��
DQFDN�KÕ]OÕ� NDYUDPDNWDQ�GR÷DU��.ÕYUDN�]HNk�ROXúWXUXOPDN�LVWHQL\RUVD��KHU�úH\GHQ�|QFH�KÕ]OÕ�NDYUDPDQÕQ�
PH\GDQD�JHWLULOPHVL� JHUHNLU��%XUDGD� �oDED�QÕQ� |QHPL� RUWD\D� oÕNÕ\RU�� g]HWOH�� KÕ]OÕ� NDYUDPD� H\OHPLQLQ�
NÕYUDN� ]HNk\Õ� ROXúWXUXS� ROXúWXUPDGÕ÷Õ�� YHULPOL� ROXS� ROPDGÕ÷Õ�� RUWD\D� DWÕODQ� E�W�Q� XQVXUODUÕQ�
DOJÕODQDELOLU�ROPDVÕQD�YH�PX÷ODNOÕNWDQ�NXUWDUÕOPDVÕQD�ED÷OÕGÕU��gPHU��W�¶ÕQ�\DQÕQGD�EXOXQDQ�úDKÕVODUGDQ�
ELUL�� H÷HU� NÕYUDN� G�ú�QPH\LS� NDGÕQÕQ� V|]OHULQLQ� E�Q\HVLQGH� WDúÕGÕ÷Õ� DQODPÕ� NDYUDPDVD\GÕ� gPHU� �W���
NDGÕQÕQ�úLNk\HWLQL�DQOD\DPD]GÕ��$\QÕ�úHNLOGH�úDLU��V|\OHGL÷L�LON�EH\LWH�NDUúÕ�WHSNL�J|VWHUHQ�DGDPÕQ�QH�
GHPHN� LVWHGL÷LQL�DQODPDVD\GÕ��KHPHQ�VRQUD�V|\OHGL÷L� LNL�EH\LWOH��NDUúÕ�NDUúÕ\D�NDOGÕ÷Õ�NULWLN�GXUXPX�
G�]HOWHPH]GL��%XUDGD�KHP��NÕYUDN�]HNk\D�KHP�GH�NÕYUDN�]HNk\Õ�ROXúWXUDQ�Lú��ROXú��H\OHP�YH�V|]OHUH�
�GLNNDW�HWPH��]RUXQOX÷X�RUWD\D�oÕNÕ\RU��%X�QHGHQOH�EX�oDEDGDQ��GR÷UXGDQ�GR÷UX\D��KÕ]OÕ�G�ú�QPH��
GH÷LO�GH��.ÕYUDN�=HNk��HOGH�HGLOPHN� LVWHQL\RUVD��oDEDQÕQ�\DQÕQGD�GDKD�EDúND�IRQNVL\RQODUÕQ�GD�J|]�
|Q�QGH� EXOXQGXUXOPDVÕ� JHUHNLU�� %XQD� |UQHN� RODUDN�� NLúLQLQ� |Q�QH� ELUH\LQ�� WRSOXPXQ� YH\D� �ONHQLQ�
JHOHFH÷L\OH� LOJLOL� ELU� WH]LQ�RUWD\D�DWÕOPDVÕ�YHULOHELOLU��6|]JHOLPL�0ÕVÕU�JLEL�ELU��ONHQLQ�JHOHFH÷LQL� HOH�
DODOÕP�� %X� �ONHQLQ� JHOHFH÷LQL� WDKOLO� HWPHN� LoLQ�� LQVDQODUÕQ� JHoLP� G�]H\OHULQL� YH\D� WRSOXP� RODUDN�
H]LOPLúOLNOHULQL�J|]�|Q�QGH�EXOXQGXUPDN�\HWPH]��øQVDQODUÕQ�NÕYUDN�]HNk\D�VDKLS�ROPDODUÕQÕ�VD÷ODPDN�



LoLQ� LOHUL� V�U�OHQ� EX� KXVXVODU� \HWHUOLGLU� GHQLOVH� GH� LQVDQODU�� KHPHQ� 6RV\DOL]PL� VHoHFHNWLUOHU�� d�QN��
6RV\DOL]P���UHWLPOH�JHoLP�G�]H\LQL�HúLW�KDOH�JHWLUPH\L�YH�³VRV\DO�DGDOHWVL]OL÷L�JLGHUPH´�VORJDQÕQÕ�|QH�
oÕNDUPDNWDGÕU���

%|\OHVL�NÕYUDN�]HNk�PHWRGX��YHULOPHN�LVWHQHQ�PHVDMÕQ�WDP�WHUVL�JLEL�ELU�J|U�QW��YHUHELOLU��)DNDW�
\XNDUÕGDNL�F�POHOHUH�EX��ONH�LQVDQÕQÕQ��0�VO�PDQ�ROGX÷XQX��øVOkP�GLQLQLQ�QH�oRN�]HQJLQ�QH�GH�oRN�
IDNLU� ELU� \DúDP� ELoLPLQL� WDVYLS� HWPHGL÷LQL�� VRV\DO� DGDOHWVL]OL÷LQ� RUWDGDQ� NDOGÕUÕOPDVÕ� LoLQ� GLQL�
GH÷HUOHULQ� YH\D� LQVDQODUÕQ� VDKLS� ROGXNODUÕ� \DQOÕú� VHoLPLQ� V|]� NRQXVX� RODELOHFH÷LQL� YH� EX� GXUXPGD�
NÕYUDN� ]HNkQÕQ�� JHUoHN� VRQXFX� YHUPH\HFH÷LQL� GH� HNOHPHN� JHUHNLU�� %X� QHGHQOH� 0ÕVÕU
GD� \DúD\DQ�
LQVDQODUÕQ��0�VO�PDQ�ROGXNODUÕ�GD�J|]�|Q�QGH�EXOXQGXUXOPDOÕGÕU��$\QÕ�úHNLOGH�)UDQVD�JLEL�ELU��ONHQLQ�
JHOHFH÷L� LoLQ� øVOkP�� ELU� o|]�P� SURMHVL� RODUDN� VXQXOGX÷XQGD� VXQXODQ� WH]H�� R� �ONHQLQ� JHUoHNOHULQL� GH�
HNOHPHN� JHUHNLU�� .ÕYUDN� ]HNkQÕQ� HWNLQ� YH� YHULPOL� ROPDVÕ� LoLQ�� EX� JLEL� D\UÕQWÕODU� oRN� |QHPOLGLU�� %X�
ED÷ODPGD��oDED�QÕQ��VHUL�ELU�ELoLPGH�G�ú�QPH\L�VD÷ODGÕ÷Õ�V|\OHQHELOLU�IDNDW��NÕYUDN�]HNk\Õ�YH\D�YHULPOLOL÷L�
RODQ�ELU�NÕYUDN�]HNk\Õ�NHVLQNHV�VD÷ODGÕ÷Õ�V|\OHQHPH]��.ÕYUDN�]HNk\Õ�YH\D�YHULPOLOL÷L�RODQ�ELU�NÕYUDN�
]HNk\Õ�PH\GDQD�JHWLUPHN�LoLQ��RUWD\D�DWÕODQ�WH]H��GLNNDW��HWPHN�JHUHNLU��%X�GD�WH]LQ��HNVLN�\|QOHULQL�
WD\LQ�HGHUHN�YH\D�gPHU��W�¶D�NRFDVÕQÕ�úLNk\HW�HGHQ�NDGÕQ�|UQH÷LQGH�ROGX÷X�JLEL�ROD\ÕQ��ROJXQXQ�DUND�
SODQÕQÕ�DOJÕOD\DUDN�JHUoHNOHúWLULOHELOLU���
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0HVHOHQLQ�� LQVDQODUÕQ� G�ú�QPH\OH� PHúJXO� ROPDODUÕ� YH� G�ú�QPH\H� NXWVDO� ELU� QLWHOLN�
YHUPHOHULQGHQ� LEDUHW� ROGX÷X� GR÷UXGXU�� )DNDW� PHVHOHOHULQ�� o|]�PH� NDYXúWXUXOPDVÕ� LoLQ� DUWÕODUÕQÕ��
HNVLOHULQL� RUWD\D� NR\PDN�JHUHNLU��%LOLQGL÷L�JLEL� LQVDQODUÕQ�G�ú�QPH\OH�X÷UDúPDODUÕ��J�]HO�ELU�H\OHPGLU��
'�ú�QPH\L� WHUN� HWPHN� LVH�� KD\DWWD� EDúDUÕOÕ� ROPDQÕQ� WHPHOLQGHQ� X]DN� NDOPDN� DQODPÕQD� JHOLU��
'�ú�QPH\OH�PHúJXO�ROPDN��J�]HO�ROPDVÕQÕQ�|WHVLQGH��JHUHNOL�ELU� IDNW|UG�U��'�ú�QPH��GH÷HUOHULQ�HQ�
\�FHVL�ROXS�WRSOXPD�YH��PPHWH�]DUDU�YHUHQ�GH÷HUOHULQ��VWHVLQGHQ�JHOPHN�LoLQ�JHUHNOL�NRúXOGXU��%|\OH�
ELU� GXUXPGD�� G�ú�QPHQLQ� NXWVDOODúWÕUÕOPDVÕ� NDoÕQÕOPD]� ROXU�� øQVDQODUÕQ� G�ú�QPH\OH� PHúJXO� ROPDODUÕQÕ�
HQJHOOHPHN� LoLQ� G�ú�QPHQLQ� \DQÕQGD�� JHUHNOL� RODQ� GL÷HU� XQVXUODUÕ� GD� YHUPHN� JHUHNLU�� 6|]JHOLPL� NLúLQLQ�
G�ú�QPH\OH� PHúJXO� ROPDVÕQD� LODYHWHQ� NHQGLVLQH�� PHNDQLN� XQVXUODUÕ� G�ú�QPHVLQL� HQJHOOH\HFHN� ELoLPGH��
G�ú�QPHQLQ�JHUoHNOL÷LQL�GH�YHUPHPL]�JHUHNLU��.LúLQLQ�QHVQHOHUL�� J|UVHO�YH� LúLWVHO�RODUDN� WDQÕPDVÕ�\HWHUOLGLU��
gUQH÷LQ���PDFHUD����WHSVL��YH��VDQGDO\H��JLEL�PHNDQLN�QHVQHOHU�KDNNÕQGD�]LKQLQ��PHúJXO�ROPDPDVÕ�JHUHNLU��
%XQX�VD÷ODGÕ÷ÕPÕ]�WDNGLUGH�G�ú�QFH\L��NHQGL�VH\ULQH�EÕUDNPÕú�ROXUX]��%|\OHFH�KHP�LQVDQODUÕ�PHNDQLN�XQVXUODUÕ�
G�ú�QPHNWHQ�DOÕ�NR\DU�KHP�GH�G�ú�QPH\OH�PHúJXO�ROPDODUÕQÕ�YH�RQX��NXWVDOODúWÕUPDODUÕQÕ�HQJHOOHPHPLú�ROXUX]��
'�ú�QPH\L���]HULQGH�G�ú�Q�OHQ�QHVQH\H�J|UH�D\DUODPDN�HVDVWÕU��(÷HU�EX�V�U¶DW�JHUHNWLUHQ�ELU�PHVHOH\VH���oDED��
DUDFÕOÕ÷Õ\OD�V�U¶DWOL�G�ú�QHFH÷L]��6L\DVHW�YH\D�G�ú�QPHQLQ�J|VWHUJHOHUL\OH�LOJLOL�PHVHOHOHU�JLEL�LQFH�HOH\LS�VÕN�
GRNXPD\Õ�JHUHNWLUHQ�NRQXODUGD�LVH��GDKD�\DYDú�YH�GDKD�GHWD\OÕ�G�ú�QHFH÷L]��=LUD�EX�JLEL�PHVHOHOHU�KDNNÕQGD�
\DYDú�G�ú�QPHN��KÕ]OÕ�G�ú�QPHNWHQ�GDKD�ID\GDOÕGÕU��.ÕVDFD��NHQGL�LVWH÷LPL]H�J|UH�GH÷LO���]HULQGH�G�ú�Q�OHQ�
QHVQHQLQ�GXUXPXQD�J|UH�G�ú�QFHPL]L�D\DUOD\DFD÷Õ]��%X�D\DUODPD���QHUHGH�KÕ]OÕ��QHUHGH��\DYDú�G�ú�QHFH÷LPL]L�
EL]H�|÷UHWHFHNWLU��.ÕYUDN�]HNk�ND]DQPDN�LoLQ�V�U¶DW��úDUW�ROGX÷X�KDOGH�V�U¶DWLQ��KD\DWWD�KHU�úH\�GHPHN�
ROPDGÕ÷Õ�GD�ELOLQPHOLGLU��%X�KÕ]Õ��KD\DW�VÕQDYÕQGD�EDúDUÕOÕ�ROPD\Õ�VD÷OD\DFDN�NDGDU�D\DUODPDN�JHUHNLU��
6|]� YH� ROD\ODUGD� V�U¶DWLQ�� KHU� úH\H� EDVNÕQ� JHOPHVLQH� PH\GDQ� YHULOPHPHOLGLU�� %XUDGD� V|\OHPHN�
LVWHGL÷LPL]��EX� V�U¶DWLQ��QHILVOHUH�� Lo�EHQOL÷H� LúOHQPHVLGLU��<DQL�QHILVOHULQ��G�ú�QFH\OH�PHúJXO�ROPDPDVÕ��
G�ú�QFH\L�NXWVDPDPDVÕ��DQFDN�D\QÕ�]DPDQGD�RQX��J|]�DUGÕ�HGLS�NXWVDO�QLWHOL÷LQL�GH�\RN�HWPHPHVLGLU���

+HU�úH\GHQ�|QFH��LQVDQ�YH�LQVDQ�KD\DWÕQGDNL�GX\JX�PHUNH]LQH�H÷LOPHN�JHUHNLU��gQFHOLNOH�LQVDQODUD��
GX\JXQXQ� PHUNH]L� NDYUDWÕOPDOÕGÕU�� 1HILVOHU�� GX\JXQXQ� PHUNH]LQH� YH� LQVDQ� �]HULQGHNL� HWNLVLQH� YDNÕI�
ROPDGÕNoD�� GX\JX\X� J|]� DUGÕ� HWPLú� ROXU�� %XQXQ� VRQXFX�� VDGHFH� YH� VDGHFH� G�ú�QPH\H� H÷LOPHN� YH�
G�ú�QPHQLQ� GX\JX\D� YH� KHU� úH\H� EDVNÕQ� oÕNPDVÕQD� QHGHQ� ROPDNWÕU�� +HP� G�ú�QPH\H� KHP� GH� NÕYUDN�
G�ú�QPH\H�o|]�P�JHWLUPHN�LVWHQL\RUVD��GX\JX��GX\JXQXQ�PHUNH]L��NLúL��]HULQGHNL�HWNLOHUL�YH�YDUOÕ÷ÕQÕQ�
]RUXQOXOX÷X� �]HULQGH� \R÷XQODúPDN� NDoÕQÕOPD]� ROXU�� øQVDQ�� DNÕO� YH� GX\JXQXQ� ELOHúLPLQGHQ� PH\GDQD�
JHOPHNWHGLU�� øVOkP�GD�KHP�DNOD�KHP�GH�GX\JX\D�KLWDS�HWPHNWHGLU��'X\JX�GD� WÕSNÕ�DNÕO�JLEL� LQVDQÕQ��
D\UÕOPD]� � ELU� SDUoDVÕGÕU�� 6HYJL�� QHIUHW�� WHPEHOOLN�� DNWLI� ROPD�� K�]�Q�� VHYLQo� JLEL� GX\JXODU�� WÕSNÕ� DNÕO�
JLEL�KHU�LQVDQGD�PHYFXWWXU��)DNDW�LQVDQÕQ�VÕUI�GX\JX\D�\|QHOPHVL��\DúDPÕQÕ�JHOLúLJ�]HO��G�]HQVL]�ELU�
úHNLOGH�V�UG�UPHVLQH�QHGHQ�ROXU��$\QÕ�úHNLOGH�NHQGLQL�VÕUI�DNOD�YH�G�ú�QPH\H�YHUPHN�GH�LQVDQÕQ��KD\DWD�



NDUúÕ� PXNDYHPHW� J|VWHUPH� J�F�Q�� � \RN� HGHU�� =LUD� GX\JX�� KDUHNHW� HWWLULFLGLU�� $NÕO� LVH� \|QHOLFL� YH�
UHKEHUOLN�HGLFLGLU��%X�QHGHQOH�UHKEHUVL]�\DSÕODQ�ELU�KDUHNHW��\ÕNÕFÕ�RODELOLU��+DUHNHW�NDELOL\HWL�ROPD\DQ�
ELU� UHKEHUOLN� LVH�� NHQGLVLQH� LYPH� ND]DQGÕUDQ� J�oWHQ� \RNVXQ� ROGX÷X� LoLQ�� \|Q� WD\LQ� HWPHNWHQ� |WH\H�
JHoPH]�YH�WDELv�ELU�VRQXo�GD�YHUPH]��øVOkP��PPHWLQLQ��øVOkP
ÕQ�KkNLP�ROGX÷X�G|QHPGH�ROGX÷X�JLEL�
VD÷OÕNOÕ�ELU�VH\LU�DOPDVÕ�LoLQ��DNÕO�LOH�GX\JXQXQ�ELU�DUDGD�ROPDVÕ�úDUWWÕU��

7DULKVHO� V�UHo� LoHULVLQGH� øVOkP� �PPHWLQLQ� GX\JX\X� KDUHNHWH� JHoLUPH� NDELOL\HWL�� ]DPDQOD�
PLQLPXP�G�]H\GH� VH\UHWPLú� YH� �GX\JX\X� KDUHNHWH� JHoLUPH�� NDELOL\HWL� \HULQL�� N|U�� N|U�QH� �GX\JX\D�
\|QHOPH�\H�EÕUDNPÕúWÕU��6RQXQGD�GX\JX���PPHWLQ�KD\DWÕQD�HJHPHQ�ROPXúWXU��hPPHWOH�G�úPDQODUÕ��
\DQL� øVOkP� YH� 0�VO�PDQODUOD�� N�I�U� YH� NkILUOHU� DUDVÕQGDNL� oHNLúPH�� E|\OH� ELU� G|QHPGH� E�\�G��� %X�
GXUXPGD�0�VO�PDQODU���\|QHOWLFL� IDNW|U����\DQL�G�ú�QPH�\HWLVLQL�ND\EHWWLOHU�YH�oDOÕúPDODUÕ��KHUKDQJL�
ELU� VRQXo�YHUPHGL��'ROD\ÕVÕ\OD�G�úPDQODUÕ��RQODUD�JDOLS�JHOGL��'�úPDQODUÕQÕQ�NHQGLOHULQL��DNÕOOD�� ILNLUOH�
�DNÕO�YH�ILNLU�VLODKÕ\OD��\HQGL÷LQL��NHQGLOHULQLQ�GH�GX\JX\OD�PHúJXO�ROGXNODUÕ�LoLQ�\HQLOGLNOHULQL�G�ú�QG�OHU��
%|\OH�G�ú�QG�NOHUL�LoLQ�GH��G�ú�QPH\H�\|QHOLS�GX\JXGDQ�\�]�oHYLUGLOHU��%|\OHFH�G�ú�QPH\L�GR÷XUDQ�KHU�úH\L�
\LWLUGLOHU��'�ú�QPH\L�NXWVDGÕNODUÕ� LoLQ�PHNDQLN�QHVQHOHU�KDNNÕQGD�NDID�\RUXS�GXUGXODU�YH�QLKD\HW��
\DYDú�G�ú�QPH�V�UHFLQH�JLUGLOHU��'X\JXODUÕQÕ�\LWLUGLNOHUL�LoLQ��NÕYUDN�]HNkODUÕQÕ�GD�\LWLUGLOHU��

øúWH� EX� QHGHQOH� KHU� úH\GHQ� |QFH� \DSÕOPDVÕ� JHUHNHQ� LON� Lú� GX\JX\X�� WHNUDU� Ok\ÕN� ROGX÷X� \HUH�
NR\PDNWÕU�� %|\OHFH� G�ú�QPH�� NHQGL� HNVHQLQH� NRQDFDN�� PHNDQLN� QHVQHOHU� KDNNÕQGD� NDID�
\RUXOPD\DFDN�� KÕ]OÕ� G�ú�QPH� \HWLVL� ND]DQÕOPÕú� RODFDNWÕU�� %XUDGD� G�ú�QPH� GH÷LO�� GX\JX� YH� RQXQ�
EXOXQPDVÕ��JHUHNHQ�\HU�V|]�NRQXVXGXU��%X�QHGHQOH�|QFH��]DWHQ�LQVDQGD�IÕWUDW�RODUDN�YDU�RODQ�GX\JX\X��
WHNUDU�KDUHNHWH�JHoLUPHN�JHUHNLU��6RUXQ��LQVDQODUÕQ�G�ú�QPHGH�\R÷XQODúPDODUÕ�YH\D�RQX�NXWVDOODúWÕUPDODUÕ�GH÷LO��DVÕO�
VRUXQ��GX\JXQXQ��NHQGL�PHUNH]LQH�WHNUDU�\HUOHúWLULOPHVLGLU��øúWH�E�W�Q�PHVHOH�EXGXU��

'X\JXQXQ�GD�WÕSNÕ�DNÕO�JLEL��KkOk�LQVDQGD�PHYFXW�ROGX÷X��YH�LQVDQGDQ�NRSDUÕOPDVÕQÕQ�LPNkQVÕ]�
ROGX÷X�GR÷UXGXU��)DNDW�PHVHOH�NLúLQLQ��GX\JX�YH�G�ú�QPH\OH�PHúJXO�ROXúXGXU��'X\JX��LQVDQGD�]DWHQ�
PHYFXWWXU�� gQHPOL� RODQ� RQX�� KDUHNHWH� JHoLUPHNWLU�� � )DNDW� GX\JX\X� KDUHNHWH� JHoLUPH� NDELOL\HWL�
\LWLULOPLú�� RQXQ� \HULQH�� G�ú�QPH� KDUHNHWH� JHoLULOPLúWLU�� %|\OHFH� NkILUOHU� LQVDQODUÕ�� GX\JXGDQ�
X]DNODúWÕUPD\Õ�EDúDUPÕúODUGÕU��%X�GD�LQVDQODUÕ��KÕ]OÕ�G�ú�QHPHPH�YH�NÕYUDN�]HNk\Õ�NXOODQDPDPD�JLEL�
ELU�SUREOHPOH�NDUúÕ�NDUúÕ\D�EÕUDNPÕúWÕU��øQVDQODU��G�ú�QPH�LOH�R�NDGDU�LoOL�GÕúOÕ�ROPXúODUGÕU�NL�RQGDQ��LVWLIDGH�
HGHPH]�YH�NÕYUDN�]HNkODUÕQÕ�NXOODQDPD]�KDOH�JHOPLúOHUGLU��%XQXQ�WHPHOLQGH��GX\JX\X�KDUHNHWH�JHoLUPH�
NDELOL\HWLQLQ� \LWLULOPHVL� YH� \DOQÕ]FD�� G�ú�QPH\OH� X÷UDúÕOPDVÕ� \DWPDNWDGÕU�� øQVDQ�� KHP� GX\JX� KHP� GH�
DNÕOGDQ� P�WHúHNNLO� ROGX÷XQD� J|UH� EXQODUGDQ� ELULQLQ� LKPDO� HGLOPHVL�� GL÷HULQLQ� GH� J|]� DUGÕ� HGLOPHVL�
DQODPÕQD� JHOLU� NL�� EX� GD� YHULPVL]OL÷H� QHGHQ� ROXU�� =LUD� GX\JX� PHYFXW� ROPDGÕ÷Õ� V�UHFH� DNOÕQ�� \DQL�
G�ú�QPHQLQ� YHULPOL� ROPDVÕ� P�PN�Q� GH÷LOGLU�� 'X\JXQXQ�� VDGHFH� PHYFXW� ROPDVÕ� GD� \HWPH]�� 2QXQ�
KDUHNHWH� JHoLULOPHVL� JHUHNLU�� 2� KDOGH� G�ú�QPH� GX\JX\OD� ELUOLNWH�� D\QÕ� DQGD� KDUHNHWH� JHoLULOLUVH�
YHULPOLOLN� ND]DQÕU�� '�ú�QPHQLQ� YHULOPHVL� LoLQ� LON� |QFH� \DSÕOPDVÕ� JHUHNHQ�� D\QÕ� DQGD� G�ú�QPH\OH�
ELUOLNWH��GX\JXQXQ�GD��KDUHNHWH�JHoLULOPHVLGLU��
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dDED��KÕ]OÕ�G�ú�QPH\L�GR÷XUXU�YH\D�KÕ]OÕ�G�ú�QPH\H�KÕ]�ND]DQGÕUÕU��$\QÕ�úHNLOGH�KÕ]OÕ�G�ú�QPH�
GH�NÕYUDN�]HNk\Õ�PH\GDQD�JHWLULU��%XQD�UD÷PHQ�NÕYUDN�]HNkQÕQ��NHQGLQH�KDV�ELU�|]J�QO�÷��YH�NHQGLQH�
J|UH�ELU�NDUDNWHUL�YDUGÕU��dDED��QH�NDGDU�J�oO��ROXUVD�ROVXQ��G�ú�QFH��QH�GHQOL�KÕ]OÕ�ROXUVD�ROVXQ��H÷HU�
NÕYUDN� ]HNkQÕQ�� NHQGLQH� J|UH� ELU� |]J�QO�÷�� YH� NDUDNWHUL� \RNVD�� KLoELU� \DSD\� H\OHPLQ� \DUDUÕ� ROPD]��
gPHU��W��ROD\Õ��EXQD�NDQÕW�J|VWHULOHELOLU��.XúNXVX]�gPHU��W���KÕ]OÕ�G�ú�QPHVLQL�ELOHQ�YH�NÕYUDN�]HND�
VkKLEL� ELU� úDKVL\HWWL�� )DNDW� RQXQ� VDKLS� ROGX÷X� EX� \HWL�� NRFDVÕQÕ� úLNk\HW� HGHQ� NDGÕQÕQ� SUREOHPLQL�
o|]PH\H�\HWPHGL��=LUD�gPHU��NÕYUDN�]HNkVÕ\OD�NDGÕQÕQ��NRFDVÕ�KDNNÕQGDNL��JHFH�NkLP��J�QG�]�VkLP�
ROGX÷X�� úHNOLQGHNL� V|]OHULQLQ�� HYOLOLN� \�N�PO�O�NOHULQL� \HULQH� JHWLUPHGL÷L� DQODPÕQD� JHOGL÷LQL�
DOJÕOD\DPDPÕúWÕ��$VOÕQGD�NDGÕQ��NRFDVÕQÕ�úLNk\HW�HGL\RUGX��)DNDW�gPHU�EX�V|]OHUGHQ��NDGÕQÕQ�NRFDVÕQÕ�
|YG�÷��DQODPÕQÕ�oÕNDUPÕúWÕ��gPHU��W�¶ÕQ�\DQÕQGD�EXOXQDQ�NLúLOHUGHQ�ELUL��NDGÕQÕQ�úLNk\HWLQLQ�LoHUL÷LQL�
DQODPÕúWÕ��'ROD\ÕVÕ\OD�NÕYUDN�]HNk\D�VDKLS�ELUL\GL��%X�ROD\GD�GD�J|U�OG�÷���]HUH��EHOOL�ELU�ROD\OD�LOJLOL�
RODUDN�NÕYUDN�]HNk��GR÷DOOÕ÷Õ� �YH�NLúLGH��ROD\ODUÕ�NDYUDPD�J�F�Q�Q�EXOXQPDVÕQÕ�]RUXQOX�NÕOPDNWDGÕU��
%X� \�]GHQ� oDED\OD�� NÕYUDN� ]HNk� ILNUL� RUWD\D� NRQDELOLU�� )DNDW� VÕUI� oDED\OD� NÕYUDN� ]HNk� ROXúWXUXOPD]��
=LUD� NÕYUDN� ]HNk� NLúLGH�� NÕYUDN� ]HNk� ILNULQLQ�PHYFXW� ROPDVÕQÕQ� \DQÕ� VÕUD�� KÕ]OÕ� G�ú�QPH\OH�� QHVQH\L�



YH\D�ROD\Õ�oDEXFDN�NDYUDPDNOD�GD�LOLQWLOLGLU��+Õ]OÕ�G�ú�QPH�YH�oDED�JLEL�H\OHPOHU��NÕYUDN�]HNk�ILNULQL�
ROXúWXUPD�\ROXQGD��\DOQÕ]FD�ELUHU�\|QOHQGLULFLGLU���

.ÕYUDN� ]HNkGD� LVH�� |]J�QO�N� YH� GR÷DOOÕN� úDUWWÕU�� .ÕYUDN� ]HNk� ILNULQLQ� ROXúWXUXOPDVÕ�� NÕYUDN�
]HNk\D� |Q� KD]ÕUOÕN� VDIKDVÕGÕU�� %DúND� ELU� LIDGH\OH� NÕYUDN� ]HNk\Õ�� ELU� ELWNL\H� EHQ]HWLUVHN� |Q� KD]ÕUOÕN�
DúDPDVÕ�� EX� ELWNL\H� X\JXQ� WRSUD÷ÕQ� EXOXQPDVÕ� V�UHFLGLU�� .ÕYUDN� ]HNk�� NRúXOODUD�� GXUXPODUD�� V|]�Q��
ROJXQXQ� YH� ROD\ODUÕQ� YXNX� EXOXú� VH\ULQH� J|UH� RUWD\D� oÕNDU�� 0�¶PLQOHULQ� (PLUL� gPHU� �W�¶D� JHOHQ�
NDGÕQÕQ���NRFDVÕQÕQ�J�QG�]�VkLP��JHFH�NkLP��ROGX÷X��LOH�LOJLOL�V|]OHULQL�KDWÕUOD\DOÕP��.DGÕQ�EX�V|]OH��
NRFDVÕQÕ�úLNk\HW�HWPHNWHGLU��)DNDW�gPHU��W��EX�V|]OHUL��úLNk\HW�GH÷LO�GH�|YJ��RODUDN�DOJÕODPÕúWÕ��gPHU�
�W�¶ÕQ�� EX� ROD\GD� SUREOHPLQ� |]�Q�� DQODPDPÕú� ROPDVÕ�� EX� ROD\GD� NÕYUDN� ]HNkVÕQÕ� |Q� SODQD�
oÕNDUPDGÕ÷ÕQÕ� J|VWHULU�� <DQÕQGDNL� DGDPÕQ�� SUREOHPLQ� |]�Q�� NDYUDPDVÕ� � EX� ROD\GD�� NÕYUDN� ]HNk�
XQVXUXQX� |Q� SODQD� oÕNDUGÕ÷ÕQÕQ� LIDGHVLGLU�� $QFDN� EX� ROD\GDQ� DGDPÕQ�� NÕYUDN� ]HNk\D� VDKLS� ROGX÷X��
0�
PLQOHULQ�(PLUL
QLQ�GH�EX�W�U�ELU�]HNk\D�VDKLS�ROPDGÕ÷Õ�DQODPÕ�oÕNDUÕODPD]��.ÕYUDN�]HNk�ILNULQLQ��
gPHU� �W�¶GD� GDKD� ID]OD� EXOXQPDVÕQD� NDUúÕOÕN� \DQÕQGDNL� DGDPÕQ�� ROD\Õ� GDKD� GLNNDWOL� J|]OHPOHPHVL��
RQGDNL� NÕYUDN� ]HNk� � \HWHQH÷LQL� RUWD\D� oÕNDUPÕúWÕU�� +HU� QH� VXUHWOH� ROXUVD� ROVXQ� EX� GXUXP�� R� NLúLGH�
]HNkQÕQ�YDUOÕ÷ÕQD�LúDUHW�HGHU��2�KDOGH�NÕYUDN�]HNk��NÕYUDN�]HNk�ILNULQH�VDKLS�ROPD\DQ�NLúLOHUGH�RUWD\D�
oÕNPD]��'DKDVÕ�NÕYUDN�]HNk�ILNULQH�VDKLS�NLúLOHUGH�ELOH�EX�ILNULQ�KD\DWD�JHoLULOPHVL�LoLQ��EHOOL�ROD\ODUGD�
EHOOL� QRNWDODUÕQ� YH� \|QOHULQ� J|]OHPOHQPHVL� JHUHNLU�� )DNDW� XQXWPDPDOÕ� NL�� VDGHFH� ELU� ROD\GD� NÕYUDN�
]HNkQÕQ� RUWD\D� oÕNPDVÕ�� NÕYUDN� ]HNk� VDKLELQLQ� �EX� ILNUH� VDKLS� ROVD� GD�� NHQGLOL÷LQGHQ� YH� GR÷DO� ELU�
NÕYUDN�]HNk�\HWLVLQH�VDKLS�ROGX÷XQX�NDQÕWODPD]��2�KDOGH�LQVDQODUGD��NÕYUDN�]HNk\Õ�ROXúWXUPDN�LoLQ�oDED�
J|VWHUPHN�úDUWWÕU��%X�LVH�LQVDQODUD��NÕYUDN�]HNk�ILNULQL�YHUPHNOH�P�PN�QG�U��.ÕYUDN�]HNk\Õ�PH\GDQD�
JHWLUPHN�LoLQ��EDKVHWWL÷LPL]�E�W�Q�XQVXUODU��DVOÕQGD�NÕYUDN�]HNk�ILNULQLQ�YHULOPHVLQL�KHGHIOL\RUGX��%X�
XQVXUODU�� ELOILLO� NÕYUDN� ]HNk\Õ� ROXúWXUPD\Õ� GH÷LO�� NÕYUDN� ]HNkQÕQ� ELU� |Q� KD]ÕUOÕN� DúDPDVÕQÕ� RUWD\D�
NR\PD\Õ� DPDoOÕ\RUGX�� %X� QHGHQOH� µEHOOL� ELU� úH\L� �J|]OHP�OHPHN�� NÕYUDN� ]HNkQÕQ� WHPHO� XQVXUXGXU¶�
GHQHPH]�� =LUD� EX� GXUXP�� EHOOL� ]DPDQ� YH� úDUWODUD� ED÷OÕGÕU�� <DQL� NÕYUDN� ]HNk� PH\GDQD� JHOHELOLU� GH�
JHOPH\HELOLU�GH��7HPHO�XQVXU� LVH� LQVDQODUD��NÕYUDN�]HNk� ILNULQL� DúÕODPDNWÕU�� øQVDQODUGD�NÕYUDN�]HNk\Õ�
ROXúWXUPDNWDQ�oRN��LQVDQODUÕ�NÕYUDN�]HNk\D�KD]ÕUODPDN�|QHPOLGLU���

%L]��VDGHFH�NÕYUDN�]HNkGDQ�\RNVXQ�ROPD\Õ�GH÷LO��D\QÕ�]DPDQGD��NÕYUDN�]HNk�ILNULQLQ�\RNOX÷XQX�
YH�EXQD�KD]ÕUOÕNOÕ� ROPDPD\Õ�GD� úLNk\HW� HGL\RUX]��2�KDOGH�\DSÕODFDN� úH\�� NÕYUDN� ]HNk�YH�EX�\ROGDNL�
KD]ÕUOÕ÷Õ�RUWD\D�oÕNDUPDN� LoLQ�oDED�J|VWHUPHN�� DUGÕQGDQ�EX�PLV\RQX��J|]OHPH��ROD\ODUD��ROJXODUD�YH�
ELoLPOHUH� EÕUDNPDNWÕU�� %LOLQPHOLGLU� NL� EL]LP� DPDFÕPÕ]� LQVDQODUÕ�� � ELUGHQ� ELUH� NÕYUDN� G�ú�Q�U� KDOH�
JHWLUPHN� GH÷LOGLU�� =LUD� E|\OH� ELU� úH\�� DNÕOOÕFD� ELU� GDYUDQÕú� ROPDGÕ÷Õ� JLEL� D\QÕ� ]DPDQGD�� ID\GDVÕ]�YH�
LPNkQVÕ]� ELU� úH\GLU�� 'ROD\ÕVÕ\OD� |QFH�� NÕYUDN� ]HNk\Õ� \HWLúWLUHQ�� RQD� X\JXQ� RUWDPÕ� VD÷OD\DQ�� NÕYUDN�
]HNk� ILNULQL� RUWD\D� oÕNDUDQ� |Q� KD]ÕUOÕN� QLWHOL÷LQGHNL� XQVXUODUÕ� PH\GDQ� JHWLUPHN� LoLQ�� oDED� VDUI�
HGLOPHOLGLU�� %|\OHFH� NÕYUDN� G�ú�QHELOHQ� NLúLQLQ�� NÕYUDN� ]HNkVÕ� RUWD\D� oÕNPÕú� ROXU�� $UWÕN� EX� NLúLQLQ�
VDKLS� ROGX÷X� NÕYUDN� ]HNk�� GR÷DO� ELU� XQVXU� KDOLQH� JHOLU�� øVOkP� WRSUDNODUÕQGD� \DúD\DQ� 0�VO�PDQODU��
NÕYUDN�]HNk�\HWLOHULQL�WDPDPHQ�ND\EHWPLú�GH÷LOGLUOHU��)DNDW�0�VO�PDQODU��NÕYUDN�G�ú�QFH\H�VHYN�HGHQ�
X\JXQ�RUWDPGDQ�\RNVXQ�KDOH�JHOPLúOHUGLU��g\OH\VH�\DSÕODFDN�úH\��NÕYUDN�]HNk�LoLQ�X\JXQ�RODQ�LNOLPL�
YH� RUWDPÕ� ROXúWXUPDN�� EDúND� ELU� LIDGH\OH� LQVDQD�� NÕYUDN� ]HNk� ILNULQL� YHUPHN� YH� RQX�� EX� ILNUH�
KD]ÕUODPDNWÕU���
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%LUH\VHO� ROVXQ� WRSOXPVDO� ROVXQ�� úX� DQGD� LQVDQODUÕQ� NDUúÕ� NDUúÕ\D� EXOXQGX÷X� SUREOHP�� KHU� úH\�
KDNNÕQGD�G�ú�QPH�YH�KHU�úH\�KDNNÕQGD�\DYDú�ELU�ELoLPGH�ILNLU�\�U�WPH�\ROXQD�JLWPH�DOÕúNDQOÕ÷ÕGÕU��%X�
LQVDQODUD�J|UH��KHU�úH\�DPD�KHU�úH\�DUDúWÕUPD\D��GHULQOL÷LQH�LQFHOHPH\H�JHUHNVLQLP�GX\DU��øúWH�LQVDQODUGD�
ILLOHQ�PHYFXW� RODQ� úH\� EXGXU�� )DNDW� E|\OH� ELU� GXUXP�� NÕYUDN� ]HNk\Õ�PH\GDQD� JHWLUHQ� WRSUDNOD� �LNOLPOH��
oHOLúPHNWHGLU�� d�QN�� LQVDQÕ�� \DYDú� \DYDú�� KÕ]OÕ� G�ú�QPHNWHQ� X]DNODúWÕUÕU�� g\OH� NL�� \DYDú� G�ú�QPHNWHQ��
DUDúWÕUÕS� LQFHOHPHNWHQ�]HYN�GX\PD\D�EDúODU��2�KDOGH�|QFH�EX�oÕNPD]Õ�DúPDN�YH�NÕYUDN�]HNk\Õ�ND]DQPD�
\ROXQGD���VHUL�G�ú�QPH�\H�GHYDP�HWPHN�JHUHNLU��<DYDú�G�ú�QPH�oÕNPD]ÕQÕ�DúPDGÕNoD��QH�NÕYUDN�]HNk\Õ�
QH� GH� NÕYUDN� ]HNk� LNOLPLQL� ROXúWXUPDN� P�PN�Q� GH÷LOGLU�� d|]�P�� NÕYUDN� G�ú�QPHQLQ� EL]]DW� NHQGLVLQL�
PH\GDQD�JHWLUPHNWHQ�oRN��NÕYUDN�]HNkQÕQ�LNOLPLQH��X\JXQ�NRúXOODUÕQD��NÕYUDN�]HNk�ILNULQL�YHUPH\H�YH�EX�
ILNUL�KD]ÕUODPD\D�\|QHOLN�ROPDOÕGÕU���



%XUDGD�NÕYUDN�]HNk� LOH�NÕYUDN�]HNkQÕQ�RUWD\D�oÕNPDVÕ�DUDVÕQGDNL� LQFH� IDUND��GLNNDW�HWPHN�JHUHNLU��
6|]JHOLPL��gPHU� �W�¶ÕQ� \DúDGÕ÷Õ� øVOkP� WRSOXPXQGD� YH� EX� WRSOXPXQ� IHUWOHULQGH�� NÕYUDN� G�ú�QPH� \HWLVL�
J�oO�\G���%X�\HWLQLQ�gPHU��W�¶GD�YH\D�WRSOXPXQ�KHUKDQJL�ELU�ELUH\LQGH�RUWD\D�oÕNPDVÕ�|QHPOL�GH÷LOGLU��
gQHPOL�RODQ�EX�\HWLQLQ��R�G|QHPGH�PHYFXW�ROPDVÕGÕU��%L]LP�GH�DPDFÕPÕ]�EX�\HWL\L��NHQGL�oD÷ÕPÕ]GDNL�øVOkP�
WRSOXOXNODUÕQGD�GLULOWPHNWLU��.ÕYUDN�]HNk\D��WRSOXPX�\|QHWHQ�OLGHUOHULQ�PL�\RNVD�JHQHO�KDON�NLWOHOHULQLQ�PL�
VDKLS�ROPDVÕ�JHUHNWL÷L��EDúND�ELU�NRQXGXU��)DNDW�EX�\HWLQLQ��]HNL�NLúLOHUGH�EHOLUGL÷L�YH�QDGLUHQ�DSWDO�NLúLOHUGH�GH�
J|U�OG�÷���ELU�JHUoHNWLU���

0HVHOH�� PHYFXW� YDNÕD\Õ� o|]PHNWHQ� LEDUHWWLU�� <RN� RODQ� ELU� úH\L� YDU� HWPHN�� � V|]� NRQXVX� GH÷LOGLU��
0HYFXW�UHDOLWH��NÕYUDN�]HNkQÕQ�LNOLPLQLQ�PHYFXW�ROPDGÕ÷ÕQÕ�J|VWHUPHNWHGLU��+HGHI��KHU�úH\GHQ�|QFH�EX�LNOLPL�
ROXúWXUPDNWÕU��%XQX�JHUoHNOHúWLUPHN�LoLQ�GH�PHYFXW�UHDOLWH\L��LQVDQÕQ�\DúDGÕ÷Õ�GXUXPX�L\LFH�NDYUDPDN�YH�
GDKD�VRQUD��EX�GXUXPX�o|]PH�\ROXQD�JLWPHN�JHUHNLU��0HYFXW�UHDOLWH��\DYDú�G�ú�QPHQLQ�YH�GHULQOHPHVLQH�
DUDúWÕUÕS� LQFHOHPH� ILNULQLQ� WRSOXPGD� \D\JÕQ� ELU� úHNLOGH� KkNLP� ROPDVÕGÕU�� hVWHOLN� EX� JHUoHN� WHN� EDúÕQD��
NÕYUDN�]HNk�ILNULQL�|OG�UPH\H�\HWHUOLGLU��.ÕYUDN�]HNk�ILNULQL�RUWD\D�oÕNDUPDN�LoLQ��JHQHO�RODUDN�DUDúWÕUPD�YH�
LQFHOHPH\H�GD\DOÕ� ILNULQ�|OG�U�OPHVL�JHUHNLU��%X�ED÷ODPGD�NÕYUDN�]HNk�PH\GDQD�JHOPHGHQ��NÕYUDN�]HNk�
IDNW|U�Q��PH\GDQD�JHWLUHFHN�X\JXQ�LNOLPLQ�VD÷ODQPDVÕ�|QFHOLNOL�KHGHIWLU���

'DKD�|QFH�EDKVHWWL÷LPL]�KXVXVODU��NÕYUDN�]HNk\Õ�GR÷XUDELOLUOHU��$QFDN�KHU�KDO�NDUGD��NÕYUDN�]HNk\Õ�
GR÷XUDFDN�WRSUD÷D�YH�LNOLPH�LKWL\Do�YDUGÕU��'�ú�QFHOHU�QH�NDGDU�oHúLWOL�ROXUVD�ROVXQ�X\JXQ�WRSUDN�YH�LNOLP��
YD]JHoLOPH]� WHPHO� XQVXUODUGÕU�� %XUDGD� �WRSUDN� YH� LNOLP�� úHNOLQGH� NXOODQÕODQ�PHFD]� WHULPOHU�� NLúLQLQ� Lo�
G�Q\DVÕ� YH� GÕú� G�Q\D\D�� Hú\D\D� EDNÕú� DoÕVÕ\OD� LOLQWLOLGLU�� �7RSUDN�WDQ� NDVWHGLOHQ�� NLúLQLQ� Lo� G�Q\DVÕQÕQ�
o|]�PH�YH� WHGDYL\H�KD]ÕU�ROPDVÕ��KDVWDOÕ÷ÕQ� WHKOLNH�GHUHFHVLQLQ� L\LFH�NDYUDQPDVÕGÕU�� øNOLP� LVH��E�W�Q�EX�
VD\ÕODQODU� NRQXVXQGD� ELU� NDPXR\XQXQ�� PHYFXW� ROPDVÕQÕQ� LIDGHVLGLU�� .RQXQXQ� |]��� NLúLQLQ� KD\DWWDNL�
QHVQHOHUH�YH�GÕú�G�Q\D\D�EDNÕú�WDU]ÕQGD�RGDNODQPDNWDGÕU��(÷HU�NLúLQLQ�EDNÕú�DoÕVÕ��KHU�úH\LQ�DUDúWÕUPD\D�YH�
LQFHOHPH\H� WDEL� WXWXOPDVÕQÕ�|Q�J|U�\RUVD��EX�GXUXPGD�NÕYUDN�]HNk\D�VDKLS�ROPDN��\DQL�KÕ]OÕ�G�ú�QPHN�
DVOD�P�PN�Q� GH÷LOGLU�� =LUD� ELU� úH\�� DUDúWÕUPD\D� YH� LQFHOHPH\H� LKWL\Do� GX\GX÷X� V�UHFH� NÕYUDN� ]HNkGDQ�
X]DNODúÕU�� g\OH\VH� |QFH� NLúLQLQ� Lo� G�Q\DVÕQGDQ�� EX� EDNÕú� DoÕVÕQÕ� DUÕQGÕUPDN� JHUHNLU�� $QFDN� VDGHFH�
DUÕQGÕUPDN�GD�\HWPH]��%|\OH�ELU�EDNÕú�DoÕVÕQÕQ��N|NO��ELU�GH÷LúLNOL÷H�WDEL�WXWXOPDVÕ�YH�GDKD�VRQUD�o|]�P�
\ROXQD�JLGLOPHVL�NDoÕQÕOPD]GÕU��.LúLQLQ��WRSUDN��RODUDN�DGODQGÕUGÕ÷ÕPÕ]�NLúLQLQ�GÕú�G�Q\D\D�EDNÕú�DoÕVÕQÕQ�
|QHPL��EXUDGD�RUWD\D�oÕNPDNWDGÕU��<DSÕOPDVÕ�JHUHNHQ��EX�EDNÕú�DoÕVÕQÕQ�GH÷LúWLULOPHVLGLU��$QFDN�EX�\ROOD��
NÕYUDN�]HNk�LoLQ�X\JXQ�WRSUDN�PH\GDQD�JHWLULOHELOLU��)DNDW�EX�EDNÕú�DoÕVÕQÕ�GH÷LúWLUPHN��R�NDGDU�GD�NROD\�
ELU�úH\�GH÷LOGLU��d�QN��LQVDQODU��GÕú�G�Q\DGDNL�QHVQHOHU�KDNNÕQGD�ILNLU�\�U�WPH\H�|\OHVLQH�DOÕúPÕúODUGÕU�NL��
EX� G�ú�QPH�PHWRGX� ROPDGDQ� JHUoH÷H� XODúDPD\DFDNODUÕQÕ� G�ú�Q�U� KDOH� JHOPLúOHUGLU�� <DYDú� ROVXQ� KÕ]OÕ�
ROVXQ�� G�ú�QG�NOHUL� WHN� úH\� G�ú�QPHNWLU�� %X� \�]GHQ� o|]�P�� G�ú�QFH\H� \|QHOLN� ROPDPDOÕGÕU�� =LUD�
G�ú�QFH�� KHP� PHYFXW� JHUoHNOH� KHP� GH� SODQODQDQ� KHGHIOH� oHOLúPHNWHGLU�� d|]�P�� G�ú�QFHQLQ� W�U�QH�
\|QHOLN� ROPDOÕGÕU�� '�ú�QFHQLQ� \DYDú� PÕ� KÕ]OÕ� PÕ� ROGX÷X� �]HULQGH� \R÷XQODúPDN� HVDVWÕU�� %X� QHGHQOH�
G�ú�QFH\H�DWIHGLOHQ�NXGVL\HW��ROGX÷X�JLEL�EÕUDNÕOÕU��KDWWD�WHúYLN�ELOH�HGLOLU��$QFDN�G�ú�QFHQLQ�\DYDú�VH\ULQH�
YH�EX�\DYDú�VH\ULQ�GR÷XUGX÷X�VRQXoODUD�NDUúÕ�P�FkGHOH�HGLOLU��%|\OHOLNOH�X\JXQ�o|]�P�\ROX�EXOXQXU��

.LúLQLQ�Lo�G�Q\DVÕQÕQ��G�ú�QFHGHQ�DOÕNRQXOPDVÕ�GR÷UX�GH÷LOGLU��7DP�WHUVLQH�NLúL\L��KÕ]OÕ�G�ú�QPH\H�
\|QHOWPHN� JHUHNLU�� '�ú�QFH\L� V�UDWOL� KDOH� JHWLUGL÷LPL]� WDNGLUGH�� EDúND� ELU� LIDGH\OH� G�ú�QFHQLQ� EL]]DW�
NHQGLVLQL� V�UDWH� G|Q�úW�UG�÷�P�]GH� NÕYUDN� ]HNk�� NHQGLOL÷LQGHQ� RUWD\D� oÕNPÕú� ROXU�� %X� G|Q�ú�P��
VD÷ODPDN� |QHPOLGLU�� '|Q�ú�P�� JHUoHNOHúWLUGLNWHQ� VRQUD�� NÕYUDN� ]HNk� VRUXQXQXQ� |]�� úXGXU�� øQVDQODU��
G�ú�QFH\L�|QHPVL\RUODU�YH�RQD�PHUWHEHOHULQ�HQ�\�FHVLQL�DWIHGL\RUODU��$UDúWÕUPD�YH�LQFHOHPH\H��ROPD]VD�ROPD]�
NRúXOXQX� JHWLUL\RUODU�� 'ROD\ÕVÕ\OD� VRUXQXQ� |]�QGH�� DUDúWÕUPD� YH� LQFHOHPH� \DWÕ\RU�� 'HPHN� NL� o|]�P�
JHWLULUNHQ�� EXQD� GLNNDW� HWPHN� JHUHNL\RU��d|]�POHU�� VDGHFH� G�ú�QFH\H� \|QHOLN� ROPDPDOÕ�� D\QÕ� ]DPDQGD�
VRUXQXQ� DUDúWÕUPD� YH� LQFHOHPH� ER\XWXQD� GD� \|QHOLN� ROPDOÕGÕU�� =LUD� G�ú�QFH\H� GD\DOÕ� RODQ� KHU� úH\��
DUDúWÕUPD� YH� LQFHOHPH\H� GD\DOÕ� GH÷LOGLU�� 6|]JHOLPL� DUDúWÕUPD� YH� LQFHOHPH\H� GD\DOÕ� G�ú�QPH� PHWRGX��
PHNDQLN�G�ú�QPH\L�|QJ|UHQ�XQVXUODUD�]DUDU�YHULU��%LU�VDQGDO\H\L�HOH�DODOÕP���6DQGDO\H���\DúDPÕPÕ]GDNL�
úH\OHUGHQ�VDGHFH�ELULVL�GH÷LO�PL"�h]HULQGH�DUDúWÕUPD�\DSPD\D��RQX�LQFHOHPH\H�JHUHN�YDU�PÕ"��6DQGDO\H��
GH\LS�JHoL\RUX]��%LU�PHIKXP�YH\D�úH\��QHVQH��Hú\D��ROGX÷X�KDOGH�RQXQ�|]�Q���DUDúWÕUPD�YH�LQFHOHPH\OH�
GH÷LO�VDGHFH��]DKLUHQ�LVPLQL�NXOODQDUDN�NDYUÕ\RUX]��1HVQHQLQ�LVPLQLQ�]LNUHGLOPHVL��\DQL�VDOW�G�ú�QFH��EX�QHVQH\L�
NDYUDPDPÕ]D�\HWL\RU��0HNDQLN�G�ú�QFH�LOH�LOJLOL�V|\OHGLNOHULPL]��SHN�oRN�G�ú�QFH�W�U��LoLQ�GH�JHoHUOLGLU��+HU�
úH\L� DUDúWÕUPD\D�� LQFHOHPH\H� NDONÕúPDN� \DQOÕúWÕU�� 'R÷UX� RODQ�� KD\DWWDNL� QHVQHOHUH� QHVQHO� ELU� EDNÕúOD�
\DNODúPDNWÕU��(÷HU�DUDúWÕUPD\Õ�JHUHNWLUHQ�ELU�QHVQH\VH�DUDúWÕUÕS�LQFHOHPHN�JHUHNLU��$NVL�QLWHOLNWH�ELU�QHVQH�



LVH�� DNVLQL� \DSPDN� JHUHNLU�� %|\OHFH� o|]�PH� ELU� SDUoD� GDKD� \DNODúPÕú�� DUGÕQGDQ� GD� NÕYUDN� ]HNk� \HWLVLQL�
ND]DQPÕú�ROXUX]���

1HVQHOHULQ� VDKLS� ROGX÷X�� WDúÕGÕ÷Õ� NRúXOODU�� RQODUÕQ� DUDúWÕUPD� YH� LQFHOHPH\H� LKWL\Do� GX\XS�
GX\PDGÕ÷ÕQÕ� EHOLUOH\HQ� XQVXUODUGÕU��0HVHOD� %DWÕ¶QÕQ�� /�EQDQ� YH� øVUDLO
L�� øVOkP� �ONHOHUL\OH� VÕQÕUÕ� RODQ�'R÷X�
$NGHQL]� KDY]DVÕQD� DoÕODQ� N|SU�Q�Q� ELUHU� EDúÕ� KDOLQH� JHWLUPHVL�� NXúNXVX]� SODQOÕ� \DSÕOPÕú� ELU� H\OHPGLU��
)DNDW� EX� N|SU�� EDúODUÕQÕQ� \ÕNÕOPDVÕ� PHVHOHVL� V|]� NRQXVX� ROGX÷XQGD�� KHUKDQJL� ELU� DUDúWÕUPD\D� YH\D�
LQFHOHPH\H� JHUHN� YDU�PÕ"�%XQD�NRúXOODU� NDUDU� YHULU��(÷HU� úDUWODU� V|]� NRQXVX�N|SU�� EDúODUÕQÕQ��%DWÕ¶QÕQ�
GLNNDWLQGHQ� NDoWÕ÷ÕQD� YH� ]DKPHWVL]� ELU� úHNLOGH� \ÕNÕODELOHFH÷LQH� LúDUHW� HGL\RUVD�� EX� GXUXPGD� \DSÕODFDN�
DUDúWÕUPD�YH�LQFHOHPH��\ÕNÕPD�HQJHO�WHúNLO�HGHQ��\ÕNÕPÕ�JHFLNWLUHQ�ELU�XQVXU�RODUDN�NDUúÕPÕ]D�oÕNDU��+DWWD�
�PPHWLQ� oÕNDUODUÕQGDQ� oRN�� G�úPDQÕQ� oÕNDUÕQD� KL]PHW� HGHU�� %X� QHGHQOH� PHVHOH\H�� JHUoHNoL� ELU� EDNÕú�
DoÕVÕ\OD�\DNODúPDN�JHUHNLU��=LUD�%DWÕ¶QÕQ��EX�N|SU��EDúÕQÕ� LQúD�HGLS�VRQUD�RQX� LKPDO�HWPHVL� LOH�úLPGLOLN�
\ÕNPD\D� NDONÕúPDPDVÕ� YH\D� EXQD� FHVDUHW� HWPHPHVL� DUDVÕQGD� IDUN� YDUGÕU�� (÷HU� %DWÕ
QÕQ�� EXQX� J|]GHQ�
NDoÕUGÕ÷Õ�V|]�NRQXVX\VD�PHVHOHQLQ��G�ú�QFH\H�GH÷LO��KÕ]OÕ�ELU�oDOÕúPD\D��\DQL�NÕYUDN�]HNk\D�LKWL\DFÕ�YDUGÕU��
)DNDW� � %DWÕ�� LQúD� HWWL÷L� N|SU�Q�Q� \ÕNÕOPDVÕQÕ� HQJHOOHPHN� LoLQ� E|OJH\H� J�oOHULQL� \Õ÷PÕúVD�� EX� GXUXPGD�
PHVHOH\L�� W�P� D\UÕQWÕODUÕ\OD� LQFHOHPHN� JHUHNLU�� $NVL� WDNGLUGH� WHKOLNH� NDSÕGDGÕU�� 2� KDOGH� PHVHOHQLQ��
DUDúWÕUPD� YH� LQFHOHPH\OH� LOJLVL� \RNWXU�� gQHPOL� RODQ�� NRúXOODUGÕU�� .RúXOODU� QH\L� |Q� J|U�\RUVD�� RQXQ�
JHUHNOHUL� \HULQH� JHWLULOPHOLGLU�� .RúXOODU�� PHVHOHQLQ� DUDúWÕUÕOPDVÕQÕ� |Q� J|U�\RUVD� DUDúWÕUÕOPDOÕGÕU��
$UDúWÕUPD\Õ� JHUHNWLUHFHN� ELU� GXUXP� V|]� NRQXVX� GH÷LOVH� NÕYUDN� ]HNk� J�F�\OH�� KÕ]OÕ� ELU� oDOÕúPD\D�
JLULúLOPHOLGLU��.ÕVDFDVÕ�NRúXOODUD�J|UH�NDUDU�YHUPHN�HVDVWÕU���

%X�� PHVHOHQLQ� ELULQFL� \|Q�G�U�� øNLQFL� \|Q�� LVH� ]HNL� LQVDQODUGD�� KÕ]OÕ� G�ú�QPH� DúNÕQÕQ�PH\GDQD�
JHWLULOPHVLGLU��%X�NLúLOHULQ��PHVHOHQLQ� DUDúWÕUPD\Õ� JHUHNWLUHQ� ELU�PHVHOH� ROXS� ROPDGÕ÷ÕQD� GDLU� \DSWÕNODUÕ�
LQFHOHPH\OH� \HWLQPH\LS� NHQGLOHULQL�� KÕ]OÕ� G�ú�QPH\H� DOÕúWÕUPDODUÕ� JHUHNLU�� %X� GD� DUDúWÕUPD� YH�
LQFHOHPH\H�VDOGÕUPDGDQ��ULVNLQH�JLUPHGHQ��G�ú�QFHQLQ�W�U�QH�VDOGÕUPDNOD�YH�RQD�\|QHOPHNOH�ROXU��$VOÕQGD�
LQVDQODU�� ]HNkODUÕQÕQ� NDUDNWHULVWLN� |]HOOL÷L� JHUH÷L�� KÕ]OÕ� G�ú�QPH� YH� KÕ]OÕ� NDUDU� YHUPH\H� H÷LOLPOLGLUOHU��
øQVDQÕQ�EX�|]HOOL÷L��ELOH�WHN�EDúÕQD�RQXQ��|]HO�ELU�PXDPHOH\H�WDEL�WXWXOPDVÕ�LoLQ�\HWHUOLGLU��

6|]�Q�|]���|QFH�QHVQH\H�EDNÕODFDN��$UDúWÕUPD\D�LKWL\Do�GX\X\RU�PX"�øKWL\Do�GX\X\RUVD��QHVQH�
KDNNÕQGD� DUDúWÕUPD� \DSÕODFDN�� H÷HU� QHVQHQLQ� E|\OH� ELU� JHUHNVLQLPL� ROPDGÕ÷ÕQD� NDUDU� YHULOLUVH��
ID\GDGDQ�oRN�]DUDU�YHUHFH÷LQGHQ�QHVQH�KDNNÕQGD��KHUKDQJL�ELU�DUDúWÕUPD�\DSÕOPD\DFDN��%X�DUDGD�]HNL�
LQVDQODUD��DNÕOODUÕQD�JHOHQ�KHU�G�ú�QFH\L�KÕ]OÕ�ELU�úHNLOGH�JHUoHNOHúWLUPHOHUL�JHUHNWL÷L� WHONLQ�HGLOHFHN��
%|\OHFH� |]HO� ELU� � PXDPHOH\H�� |]HO� ELU� LOJL\H� WDEL� WXWXOPDODUÕ� JHUHNPHNWHGLU�� %X� úHNLOGH� \DYDú�
G�ú�QPHGHQ�KÕ]OÕ�G�ú�QPH\H��\DQL�NÕYUDN�]HNk\D�V�UDWOL�JHoLú�\DSPDODUÕ�P�PN�Q�RODFDN��EX�H\OHP��
EDúNDODUÕ�WDUDIÕQGDQ�GD�WDNOLW�HGLOHFHNWLU��%X�GXUXP��|]HO�ELU�\DUDU�VD÷ODPDQÕQ�|WHVLQGH�JHQHO�ELU�\DUDU�
VD÷OD\DFDNWÕU�NL��KHGHIOHGL÷LPL]�DúDPD�GD�EXGXU��

.ÕVDFDVÕ�� WRSOXPXQ� ELU� E�W�Q� RODUDN� HOH� DOÕQÕS� DUDúWÕUPD� YH� LQFHOHPH� ILNULQGHQ� X]DNODúWÕUÕOPDVÕ� HVDVWÕU��
7RSOXP��oHúLWOL�|UQHNOHUOH�KDQJL�PHVHOHQLQ�DUDúWÕUPD\D�JHUHNVLQLP�GX\GX÷X��KDQJL�PHVHOHQLQ�KHUKDQJL�ELU�
DUDúWÕUPD\D�LKWL\Do�GX\PDGÕ÷Õ�NRQXVXQGD�ELOJLOHQGLULOPHOLGLU��$\QÕ�PHVHOH\L��LNL�IDUNOÕ�GXUXPGD�|UQHNOHPH�\ROXQD�
JLWPHN�LVH�HQ�L\L�PHWRWWXU��2UWD\D�oÕNDUÕOPDODUÕ�NROD\�ROGX÷XQGDQ�YH�WRSOXPGD�LVWLVQDv�ELU�NRQXPD�VDKLS�
ROPDODUÕQGDQ� GROD\Õ�� WRSOXPXQ� ]HNL� ELUH\OHULQLQ� WHGDYL� HGLOPHVL�� WRS\HN�Q� WRSOXPXQ� WHGDYL� HGLOPHVLQL�
NROD\ODúWÕUDFDNWÕU��=LUD�|QHPOL�RODQ��DUDúWÕUPD�YH�LQFHOHPH�DOÕúNDQOÕ÷ÕQÕQ�YH�E|\OH�G�ú�QPHQLQ��ELUH\OHULQ�
Lo� G�Q\DODUÕQGDQ� DUÕQGÕUÕOPDVÕGÕU��+DQJL�PHWRW� DUDFÕOÕ÷Õ\OD� ROXUVD� ROVXQ�� LVWHU� DUDúWÕUPD\D� LKWL\Do� GX\DQ�
PHVHOHOHUOH�LKWL\Do�GX\PD\DQ�PHVHOHOHUL�D\ÕUW�HWPH�PHWRGX�ROVXQ��LVWHU�WRSOXPXQ�]HNL�ELUH\OHULQH�|]HO�LOJL�
J|VWHUPH�PHWRGX�DUDFÕOÕ÷Õ\OD�ROVXQ�|QHPOL�RODQ�ELUH\L��DUDúWÕUPD�DOÕúNDQOÕ÷ÕQGDQ�NXUWDUPDNWÕU��

.LúLGH�� KÕ]OÕ� G�ú�QPH\L� \HúHUWHFHN� \HWHUOL� WRSUDN� PH\GDQD� JHOPLúVH� YH\D� GÕúDUÕGDQ� ELU� HWNL\OH�
ROXúWXUXOPXúVD�YH�V|]�NRQXVX�ROXúXP��NLúLGH�ELU�SUHQVLS�KDOLQH�JHOPLúVH�R�]DPDQ��EX�WRSUDN�LoLQ�X\JXQ�
LNOLPLQ�PH\GDQ�JHWLULOPHVL�GH�NROD\ODúÕU��=LUD�LNOLPLQ�PH\GDQD�JHWLULOPHPHVL�GXUXPXQGD�DUDúWÕUPD�LQFHOHPH�
DOÕúNDQOÕ÷ÕQÕQ�� WDPDPHQ� RUWDGDQ� NDOGÕUÕOGÕ÷ÕQGDQ� HPLQ� ROXQDPD]�� =DWHQ� E|\OH� ELU� J�YHQ� RUWDPÕ� PHYFXWVD��
NÕYUDN� ]HNk� LoLQ� X\JXQ� LNOLP�GH�PHYFXW� GHPHNWLU��8\JXQ� WRSUD÷ÕQ�PH\GDQD� JHWLULOPHVL�� X\JXQ� LNOLPLQ�
PH\GDQD� JHWLULOPHVLQH� |QF�O�N� HGHU�� +HGHIH� YDUPDN� � NDPXR\XQX�� DUDúWÕUPD� NDUúÕWÕ� ELU� NDPSDQ\D\OD�
|UJ�WOHPHN� GH÷LO�� WRSOXPX� YH� |]HOOLNOH� WRSOXPXQ� ]HNL� ELUH\OHULQL�� DUDúWÕUPD� YH� LQFHOHPH� ILNULQGHQ�
X]DNODúWÕUPDNOD� P�PN�QG�U�� %LUH\L�� ROXU�ROPD]� KHU� úH\L� DUDúWÕUPD� YH� LQFHOHPH� ILNULQGHQ� X]DNODúWÕUPDN�
o|]�P�Q��|QHPOL�NLORPHWUH�N|úH�WDúÕGÕU��%LUH\��EX�ILNLUGHQ�DUÕQGÕUÕOGÕNoD�o|]�PH�\DNODúÕU��$NVL�WDNGLUGH�
X\JXODPD\D�NRQDQ�KHU�o|]�P��]DUDUOÕ�ROPDVD�GD�NDOÕFÕ�ELU�o|]�P�ROPD]��
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.ÕYUDN� ]HNk\OD� LOJLOL� ELUWDNÕP� D\UÕQWÕODU� YH� RQXQ� GLQDPLNOHULQL� ELU� WDUDID� EÕUDNÕUVDN�� NÕYUDN�
]HNkQÕQ�|]�Q�Q��KÕ]OÕ�G�ú�QPH�YH�KÕ]OÕ�NDUDU�YHUPH�LúOHPLQGHQ�LEkUHW�ROGX÷XQX�NDYUDPÕú�ROXUX]��'DKD�
|QFH� V|]� HWWL÷LPL]� |UQHNWH� NDGÕQ�� 0�¶PLQOHULQ� (PLUL
QH�� �NRFDVÕQÕQ� JHFH� NkLP�� J�QG�]� VkLP� ROGX÷XQX��
V|\O�\RUGX��%X� V|]OHUL� VHUL� ELU� ELoLPGH� NDYUD\ÕS� NDGÕQÕQ� EX� V|]OHUOH� NRFDVÕQÕ� úLNk\HW� HWWL÷LQH� NDUDU�
YHUPHN��NÕYUDN�]HNkGDQ�GR÷DQ�ELU�VRQXoWXU��)DNDW�gPHU��W���EX�ROD\GD��NÕYUDN�]HNkVÕQÕ�NXOODQPDGÕ÷Õ�
LoLQ� EX� V|]OHUL�� NDGÕQÕQ� NRFDVÕQD� ELU� |YJ�V�� ELoLPLQGH� DOJÕODPÕú�� � GROD\ÕVÕ\OD� KXNXNv� ELU� NDUDU�
YHUPHPLúWL� gPHU� �W�¶ÕQ� \DQÕQGDNL� úDKÕVODUGDQ� ELUL�� NÕYUDN� ]HNkVÕ� VD\HVLQGH� NDGÕQÕQ� V|]OHULQLQ�
|YJ�GHQ�GH÷LO��úLNk\HWWHQ�ND\QDNODQGÕ÷ÕQÕ�VHUL�ELU�úHNLOGH�DOJÕODPÕúWÕ���%X�V|]OHUOH�NDGÕQÕQ��DVOÕQGD�ELU�
úLNk\HWL�GLOH�JHWLUPHN�LVWHGL÷LQH�NDUDU�YHUPLú��E|\OHFH�NÕYUDN�]HNk�|UQH÷L�VHUJLOHPLúWL��

.ÕYUDN� ]HNk�� V|]�� YH\D� KHUKDQJL� ELU� LúL�� H\OHPL�� ROXúX� DQÕQGD� NDYUDPDN� YH� DQÕQGD� NDUDU�
YHUPHNWHQ� LEkUHWWLU�� øúWH� EX� DQÕQGD� NDYUDPD� YH� NDUDU� YHUPH�PHNDQL]PDVÕQD� �NÕYUDN� ]HNk�� GL\RUX]��
%HONL�LON�EDNÕúWD�DNOÕPÕ]D��DQÕQGD�NDYUDPD�LOH�DQÕQGD�NDUDU�YHUPH�XQVXUODUÕQÕQ�D\QÕ�ROGX÷X�G�ú�QFHVL�
JHOHELOLU��)DNDW�JHUoHNWH�NDYUDPD��DQÕQGD�NDUDU�YHUPH\OH�\DSÕODQ�ELU�KD]ÕUOÕN�DúDPDVÕGÕU��<XNDUÕGDNL�
|UQHNWH� DGDPÕQ�� NDGÕQÕQ� V|]OHULQL� ELU� úLNk\HWLQ� LIDGHVL� RODUDN� NDYUDPDVÕ�� PHVHOHQLQ�� ELU� úLNk\HWLQ� LIDGHVL�
ROGX÷XQD� NDUDU� YHUPHVLQLQ� KD]ÕUOÕN� DúDPDVÕGÕU�� .DUDU� � YHUPHGHQ� |QFH� V|]�� Lú�� ROXú� YH� H\OHPLQ�
DOJÕODQPDVÕ��KHUKDQJL�ELU� LúOHPH�JLULúPH\L�YH\D�ELU�UHDNVL\RQ�J|VWHUPH\L�JHUHNWLUPH\HELOLU�GH��(\OHPLQ�
DOJÕODQPDVÕ��EX��NDYUDPD��H\OHPLQGHQ�EDúND�ELU�úH\�GH÷LOGLU��=LUD�NDUDU�V|]�NRQXVX\VD�DQFDN�R�]DPDQ��
H\OHPH�JHoPHN�V|]�NRQXVX�ROXU��.ÕYUDN�]HNkQÕQ�WHPHO�VRQXFX��NDYUDPD��XQVXUX�GH÷LO���NDUDU�YHUPH��
XQVXUXGXU�� �.DYUDPD��� VDOW� ]LKLQVHO� ELU� H\OHPGLU�� <XNDUÕGDNL� |UQHNWH� DGDP�� NÕYUDN� ]HNk\D� VkKLS�
ELUL\GL��.DGÕQÕQ��NRFDVÕQGDQ�V|]�HWWL÷LQL�YH�EX�V|]OHULQL��gPHU��W�¶D�\|QHOWWL÷LQL�DOJÕODPÕú��DUGÕQGDQ�
NDIDVÕQGD�EX�V|]OHULQ�ELU�úLNk\HWLQ�LIDGHVL�ROGX÷XQD�GDLU�]LKLQVHO�ELU�H\OHP�JHUoHNOHúPLú��VRQXQGD�ELU�
úLNk\HWLQ�V|]�NRQXVX�ROGX÷XQD�NDUDU�YHUPLúWL��%X��NDUDU���ELU��NDYUDPD��VRQXFX�GR÷DUNHQ��NDYUDPD��
LVH� VDOW� ]LKLQVHO� ELU� H\OHPGHQ� GR÷PXúWXU�� 'HPHN� NL� NÕYUDN� ]HNkQÕQ� PH\GDQD� JHOPHVL� LoLQ�� K�N�P�
YHUPHGHQ� |QFH� DQÕQGD� NDYUDPDN� YH� DQÕQGD� NDUDU� YHUPHN� JHUHNLU�� %X� QHGHQOH� NÕYUDN� ]HNk�� DQÕQGD�
NDYUDPD�H\OHPLQGHQ�KHPHQ�VRQUD��DQÕQGD�NDUDU�YHUPHNWLU��0HVHOHQLQ�|]�QGH�GH�EX�\DWPDNWDGÕU��.ÕYUDN�
]HNkGD�LON�DúDPD��DQÕQGD�NDYUDPDN���KD]ÕUOÕN�DúDPDVÕQÕQ�KHPHQ�DUGÕQGDQ�JHOHQ� LNLQFL�DúDPD� LVH�� �DQÕQGD�
NDUDU� YHUPHN�WLU�� $QÕQGD� NDYUDPD� H\OHPL�� GR÷DO� RODUDN� DQÕQGD� NDUDU� YHUPH\L� JHUHNWLUL\RUVD� GD�
PHVHOHQLQ�|]�QGH��VÕUDVÕ\OD�EDKVHGLOHQ�LNL�DúDPD�\DWPDNWDGÕU���

%LU� V|]��� LúL��ROXúX��H\OHPL�NDYUDPDN�QH�NDGDU�|QHPOL\VH��EXQODU�KDNNÕQGD�NDUDU�YHUPHN�GH�R�
NDGDU� |QHPOLGLU�� =LUD� NDYUDQÕODQ� úH\� KDNNÕQGD�� NHVLQOLNOH� ELU� NDUDUD� YDUÕOÕU�� g\OH\VH� NDYUDPDN��
PHVHOHQLQ� WHPHOLQL� WHúNLO� HGHU�� <XNDUÕGDNL� |UQHNWH� gPHU� �W��� NDGÕQÕQ� V|]OHULQL� úLNk\HW� RODUDN�
DOJÕODVD\GÕ�EX�V|]OHULQ��|YJ��GH÷LO�úLNk\HW�ROGX÷XQX�DQODU�YH�EXQD�J|UH�ELU�NDUDU�YHULUGL��$PD�NDGÕQ�
úLNk\HWLQL��PXKDWDEÕQÕQ�DQODPDGÕ÷Õ�ELU��VO�SOD�GLOH�JHWLUPLúWL��%X�\�]GHQ�PXKDWDS��NDGÕQÕQ�V|]OHULQL�
úLNk\HW� RODUDN� NDYUDPDPÕúWÕ�� .ÕYUDN� ]HNk� H\OHPL� JHUoHNOHúPHGL÷LQGHQ� PXKDWDS�� EX� úLNk\HWL�
DOJÕOD\DPDPÕú��GROD\ÕVÕ\OD�PHVHOH\L�o|]PH�\|Q�QGH�KHUKDQJL�ELU�JLULúLPGH�EXOXQPDPÕúWÕU��%X�\�]GHQ�
PXKDWDEÕQ��|QFH�NDGÕQÕQ�V|]OHULQL�NDYUDPDVÕ�JHUHNLUGL��%X�WLS�PDQ]DUDODUD��|]HOOLNOH�úLNk\HWLQL�DoÕNoD�
GLOH� JHWLUPHNWHQ� VÕNÕODQ� YH� úLNk\HW� HGLOHQ� RUJDQ� WDUDIÕQGDQ� UHGGHGLOPHNWHQ� NRUNDQ� NLúLOHUGH� VÕNoD�
UDVWODQPDNWDGÕU��.ÕYUDN�]HNk��LQVDQODUÕQ�WDOHSOHULQL�DQODúÕOÕU�ELU�úHNLOGH�RUWD\D�NR\PDODUÕQÕ�VD÷ODPDN�LoLQ�
GH� JHUHNOLGLU�� .DGÕQÕQ� WDOHEL�� PkUX]� NDOGÕ÷Õ� KDNVÕ]OÕ÷ÕQ� RUWDGDQ� NDOGÕUÕOPDVÕGÕU�� øVOkP� WRSOXPXQGD�
KDNVÕ]OÕNODUÕ�RUWDGDQ�NDOGÕUDQ�WHN�PHUFL�LVH��0�
PLQOHULQ�(PLUL¶GLU��)DNDW�EX�PHUFLLQ�NDGÕQÕQ�úLNk\HWLQL�
DOJÕOD\DPDPDVÕ��NDGÕQÕQ�NRFDVÕQÕQ��J�QG�]�VkLP��JHFH�NkLP��RODUDN�KD\DWÕQÕ�V�UG�UPHVLQH��GROD\ÕVÕ\OD�
HYOLOL÷LQ� |QJ|UG�÷�� KDNODUGDQ� \RNVXQ� NDOPDVÕQD� QHGHQ� RODELOLUGL�� .ÕYUDN� ]HNkQÕQ� ROPD\ÕúÕ�� EX�
KDNVÕ]OÕ÷ÕQ� V�UPHVLQH� VHEHS� RODELOLUGL��2� KDOGH� NÕYUDN� ]HNkQÕQ� |]�Q�Q�� oRN� L\L� DQODúÕOPDVÕ� JHUHNLU��
%XQD�J|UH� NÕYUDN� ]HNkQÕQ�|]�QGH�� �DQÕQGD�NDYUDPD��YH��DQÕQGD�NDUDU��YHUPH�\DWPDNWDGÕU��%X�JHUoHN�
E|\OH� DOJÕODQPDGÕ÷Õ� WDNGLUGH� QH� NÕYUDN� ]HNk� H\OHPL� JHUoHNOHúWLULOHELOLU� QH� DGkOHW� VD÷ODQDELOLU� QH� GH�
WHKOLNH�EHUWDUDI�HGLOHELOLU��%X�\�]GHQ�NÕYUDN�]HNk\Õ�PH\GDQD�JHWLUPHN�LoLQ�NÕYUDN�]HNkQÕQ�|]�Q���L\LFH�
NDYUDPDN�NDoÕQÕOPD]�ELU��H\OHPGLU��
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hPPHW�� D\QÕ� LQDQo� HWUDIÕQGD� WRSODQDQ�� VLVWHPL� YH� UHMLPL�� EX� LQDQoWDQ� GR÷DQ� LQVDQODU�
WRSOXOX÷XGXU�� %X� WDQÕPD� J|UH�� $UDS� ROVXQ� 7�UN� ROVXQ� YH\D� )DUV� ROVXQ� W�P� IDNLKOHU�� �PPHWLQ�
ELUH\OHULGLU��=LUD� W�P� IDNLKOHUL�� NDEXO� HWWLNOHUL� VLVWHPL�GR÷XUDQ� WHN�ELU� LQDQo�ELU� DUD\D�JHWLUPHNWHGLU��
0�¶PLQOHULQ�(PLUL�GH�LQVDQODUOD�D\QÕ�DNLGH\L�SD\ODúWÕ÷Õ�LoLQ��PPHWWHQGLU��hPPHWLQ�ELUH\OHUL�LVH�ELUH\�
ROPDODUÕQD� NDUúÕQ� LQVDQODUOD�� D\QÕ� LQDQo� HWUDIÕQGD� WRSODQGÕNODUÕ� LoLQ� �PPHWWHQGLUOHU�� %LUH\OHULQL��
³PLOOL\HWoLOLN´�YH��NDELOHFLOLN��G�ú�QFHVL\OH�ELU�DUD\D�WRSOD\ÕS�ELU�YDUOÕN�ROXúWXUDQ��KDON�ÕQ�ELUH\OHULQGH��KHU�
QH�NDGDU�NÕYUDN�]HNk�EXOXQVD�GD��WRS\HN�Q�KDONWD��NÕYUDN�]HNkGDQ�V|]�HGLOHPH]��d�QN��NÕYUDN�]HNk��
KDON�PHIKXPXQD�X\JXQ�GH÷LOGLU��=LUD��KDON��YH��NDELOHFLOLN��NDYUDPODUÕ��E�Q\HVLQGHQ��LQVDQ��KD\DW�YH�NkLQDW�
KDNNÕQGD��NDSVDPOÕ�ELU�G�ú�QFH�oÕNDUPD\D�HOYHULúOL�GH÷LOGLU��%�Q\HVLQGHQ�ELUWDNÕP�PHIKXPODU�GR÷XUDPD\DQ�
ELU� VLVWHP�� KD\DW� QL]DPÕ� RODUDN� NDUúÕPÕ]D� oÕNDELOLU�� )DNDW� W�P� LQVDQODUÕQ� NDUúÕVÕQD�� WHN� ELU� �VO�SOD�
oÕNPDVÕ� P�PN�Q� GH÷LOGLU�� d�QN�� RQODUÕQ� KD\DWD� EDNÕúODUÕ� IDUNOÕGÕU�� %X� QHGHQOH� �KDON�WD� YH�
�ROXúXP�GD��NÕYUDN�]HNkQÕQ�L]LQL�DUDPDN�ERúXQDGÕU��d�QN���KDON���ELU�VLVWHPH�VDKLS�ROVD�GD�EX�VLVWHP��
LQVDQ�� KD\DW� YH� NDLQDW� KDNNÕQGD� NDSVDPOÕ� G�ú�QFHGHQ� GR÷PDGÕ÷Õ� LoLQ�� NÕYUDN� ]HNk\Õ� PH\GDQD�
JHWLUPH\H�HOYHULúOL�GH÷LOGLU���

)HUGH� YH\D� IHUWOHUH�� NÕYUDN� ]HNk� \HWLVLQL� ND]DQGÕUPDN� LoLQ�� E�Q\HVLQGH� ELU� VLVWHP� GR÷XUDELOHFHN�
RUWDN� ELU� LQDQFÕQ�PHYFXW� ROPDVÕ� ]RUXQOXGXU��%X� QHGHQOH�$UDS�� 7�UN� YH� )DUV� WRSOXOXNODUÕQÕ� YH\D� EX�
WRSOXOXNODUÕQ� KHU� ELULQL�� D\UÕ� D\UÕ� G�ú�QHUHN� RQODUGD� NÕYUDN� ]HNk\Õ� ROXúWXUPDN� YH� �NÕYUDN� ]HNk�QÕQ�
RQODUÕ� HWNLOHPHVLQL� EHNOHPHN�P�PN�Q�GH÷LOGLU��d�QN��KHU� ELU� WRSOXOX÷XQ�ELUH\OHUL� DUDVÕQGD�� NDQ�YH�
NLWOH� ED÷ÕQGDQ� EDúND� ELU� ED÷� \RNWXU��%|\OHVL� ELU� ED÷GDQ�� ELU� VLVWHPLQ�GR÷PDVÕ�P�PN�Q�ROPDGÕ÷ÕQD�
J|UH�EX�WLS�ROXúXPODUD��NÕYUDN�]HNk\Õ�DúÕODPDN�GD�P�PN�Q�GH÷LOGLU��2�KDOGH�NÕYUDN�]HNk���PPHWOHUGH�
PH\GDQD�JHOLU��(WNLVLQL�GH�DQFDN���PPHW�E�Q\HVLQGH�J|VWHUHELOLU��+DON�NLWOHOHUL�E�Q\HVLQGH��NÕYUDN�]HNk�
EDUÕQDPD]��'HPHN�NL��NÕYUDN� ]HNk� H÷LWLPLQGH�NLúLQLQ�� �PPHWLQ�ELU� IHUGL� ROPDVÕ� JHUHNLU� NL� EX�NLúLQLQ�
LQDQFÕQGDQ��ELU�VLVWHPLQ�PH\GDQD�JHOPHVL�P�PN�Q�RODELOVLQ���

0HVHOD� $UDSODUD�� KDON� YH� PLOOL\HW� WHPHOL� �]HULQGH� NÕYUDN� ]HNk� DúÕODQDPD]�� .ÕYUDN� ]HNkQÕQ�
DúÕODQDELOPHVL� LoLQ�� NHQGL� VLVWHPLQL� ROXúWXUDFDN� RUWDN� ELU� LQDQFÕQ� PHYFXW� ROPDVÕ� JHUHNOLGLU�� =LUD�
KDNVÕ]OÕ÷ÕQ�RUWDGDQ�NDOGÕUÕOPDVÕ�YH\D�WHKOLNHQLQ�EHUWDUDI�HGLOPHVL�LoLQ�V|]�YH�H\OHP��ELU�WHN�PHIKXPD�
\|QHOPHOLGLU�� =DWHQ� DQÕQGD� NDYUDPD� YH� NDUDU� YHUPH�PHNDQL]PDVÕ�� EX�PHIKXPGD� VRPXW� KDOH� JHOLU��
gQFHNL� |UQHNWH� NDGÕQÕQ� NRFDVÕQÕ� úLNk\HW� HWPHVL�� NDGÕQD� kGLO� GDYUDQÕOPDVÕ� YH� RQD� KDNVÕ]OÕN�
\DSÕOPDPDVÕ�DQOD\ÕúÕQD�GD\DQPDNWDGÕU��%X�DQOD\Õú��LQDQFÕQ�GR÷XUGX÷X�VLVWHPGH�PHYFXWWXU��%|\OH�ELU�
DQOD\Õú� ROPDVD\GÕ�� NÕYUDN� ]HNk� QDVÕO� VRPXWODúÕUGÕ"�%LU� HWNL� J|VWHUHELOLU�PL\GL"�$\QÕ� úHNLOGH� EHQ]LQ�
|UQH÷LQGH�úRI|U�Q��DNDQ�PDGGHQLQ�EHQ]LQ�ROGX÷XQX�DQODPDVÕ�GD�EHQ]LQLQ��WHKOLNHOL�ELU�PDGGH�ROGX÷X�
DQOD\ÕúÕQD�GD\DQPDNWDGÕU��ùRI|U��ND\ÕWVÕ]�ELU�NLúL�ROVD\GÕ�EX��RQXQ�E|\OH�ELU�DQOD\ÕúD�VDKLS�ROPDGÕ÷Õ�
DQODPÕQD� JHOHFHNWL�� .DYUDPD� H\OHPLQH� JLGHQ� \RO�� PHIKXPGDQ� JHoHU�� 0HIKXP�� ELU� HWNL� XQVXUXGXU��
(÷HU� EX� PHIKXP�� NHVLQ� ELU� LQDQoWDQ� GR÷DUVD� HWNL\H� VDKLS� ROXU�� $NVL� WDNGLUGH�� KHUKDQJL� ELU� � HWNL�
J|VWHUHPH]��%X�QHGHQOH���PPHWWH�YH��PPHWLQ�ELUH\OHULQGH�ROXúPDVÕ�YH�HWNLVLQL�J|VWHUPHVL�LoLQ��NÕYUDN�
]HNk�H÷LWLPLQLQ�\DSÕOPDVÕ�NHVLQOLNOH�JHUHNOLGLU��%X�H÷LWLPLQ���PPHW�YH\D��PPHWLQ�ELUH\OHUL�oHUoHYHVLQGH�
YHULOPHVL� ]RUXQOXGXU��%DúND� ELU� LIDGH\OH� NÕYUDN� ]HNk� H÷LWLPL�� ELU� VLVWHPL� ROXúWXUDQ�� D\QÕ� LQDQo� HWUDIÕQGD�
WRSODQDQ�LQVDQODUÕQ��J�oO��ELU�LQDQoWDQ�GR÷DQ�PHIKXPODUÕQD�GD\DQPDOÕGÕU��.ÕYUDN�]HND�H÷LWLPLQLQ�YH�
HWNLVLQLQ�� DQFDN� �PPHWWH� YH� ELUH\OHULQGH� JHUoHNOHúHELOHFH÷L� úHNOLQGHNL� LIDGHPL]� GH� EX� DQOD\ÕúD�
GD\DQPDNWDGÕU��

)DNDW� D\UÕ� E|OJHOHUGHNL� ROXúXPODUGD�� \DSÕODQPDODUGD�� GHYOHWoLNOHUGH� UDVWODQDQ� YH� ED]ÕODUÕQÕQ��
�NÕYUDN� ]HNk�� GL\H� DGODQGÕUGÕNODUÕ� XQVXU�� NÕYUDN� ]HNk� GH÷LO�� NÕYUDN� J|]OHPGLU�� d�QN�� NÕYUDN� ]HNk��
VD÷ODP�ELU�DNLGHGHQ�GR÷DQ�ELU�PHIKXPOD�ED÷ODQWÕOÕ�ELU�V|]��Lú��ROXú�YH�H\OHP�KDNNÕQGD�DQÕQGD�NDYUDPD�
YH�NDUDU�YHUPH�PHNDQL]PDVÕGÕU��

.ÕYUDN�J|]OHP�LVH�NÕYUDN�]HNkGDQ�IDUNOÕGÕU��.ÕYUDN�J|]OHP��ELU�V|]�� Lú��ROXú�YH�H\OHPLQ�EL]]DW�
NHQGLVL�KDNNÕQGD�\DSÕODQ�J|]OHPGLU��%X� W�U�J|]OHPLQ�� V|]�NRQXVX�V|]�� Lú�ROXú�YH�H\OHP� LOH�EHOOL�ELU�
PHIKXP� DUDVÕQGDNL� LOLúNLVLQL� J|]OHPOHPHNOH� LOJLVL� \RNWXU�� .ÕYUDN� J|]OHP�� NÕYUDN� ]HNk\OD� ELUWDNÕP�
EHQ]HUOLNOHU�J|VWHUVH�GH�IDUNOÕ�ELU�XQVXUGXU��.ÕYUDN�J|]OHP��KHU�LQVDQGD�EXOXQDELOLU��)DNDW�NÕYUDN�]HNk��
DQFDN��PPHW�\DSÕVÕ�LoLQGH�PH\YHVLQL�YHUHELOLU��%DúND�ELU�LIDGH\OH�NÕYUDN�]HNkQÕQ��PPHW�\DSÕVÕ�LoLQGH�



JHUoHNOHúPHVL��HWNLOL�ROPDVÕQÕQ�NRúXOODUÕQGDQ�ELUL�ROGX÷X�JLEL��D\QÕ�]DPDQGD�NÕYUDN�]HNk�H÷LWLPLQLQ�YH�
ROXúXPXQXQ� GD� ELU� NRúXOXGXU�� =LUD� ELU� HWNLGHQ� V|]� HGHFHNVHN�� VLVWHPOHUL� YH� PHIKXPODUÕ� PH\GDQD�
JHWLUHQ�ELU� DNLGHQLQ�YDUOÕ÷ÕQGDQ�GD�V|]�HWPHPL]�JHUHNLU��hVWHOLN�KÕ]OÕ�NDYUDPD�YH�NÕYUDN�]HNk�H÷LWLPL��
DQFDN�ELU�PHIKXPD�J|UH�JHUoHNOHúWLULOHELOLU��%X�DQOD\ÕúÕQ��KHUNHV�WDUDIÕQGDQ�NDYUDQDELOLU�ROPDVÕ�LoLQ�GH�
ND\QD÷ÕQÕ�� RUWDN� ELU� LQDQoWDQ�� LGHRORMLGHQ� DOPDVÕ� JHUHNLU�� %X� LVH�� DQFDN� �PPHW� \DSÕVÕ� LoLQGH�
JHUoHNOHúHELOLU�� hPPHWLQ� W�P� IHUWOHULQGH�� E|\OH� RUWDN� ELU� DQOD\Õú� PH\GDQD� JHWLULOPHGLNoH� NÕYUDN�
]HNkQÕQ�� WRS\HN�Q� �PPHWWH� ELU� HWNL� ROXúWXUPDVÕ� J�oOHúLU�� 'HPHN� NL� NÕYUDN� ]HNk�� DQFDN� ELU� �PPHW�
E�Q\HVLQGH�JHUoHNOHúHELOLU��%LU�KDONÕQ�YH\D�EXQD�EHQ]HU�ELU�ROXúXPXQ�E�Q\HVLQGH�JHUoHNOHúPHVL�YH�E|\OH�
ELU�E�Q\HGH�HWNL�J|VWHUPHVL�LVH�ROGXNoD�]RUGXU���

%DWÕ�� øVOkP� �PPHWLQLQ� ELU� DNLGH� HWUDIÕQGD� WRSODQGÕ÷ÕQÕ� IDUN� HWPLú�� EX� \�]GHQ� PHIKXPODUÕ��
DNLGHGHQ� D\ÕUPD\D� oDOÕúPÕúWÕU�� =DPDQOD� ELUWDNÕP� EHOOL� PHIKXPODUÕ�� DNLGHGHQ� D\ÕUPD\Õ� YH� RQGDQ�
NRSDUPD\Õ� EDúDUPÕúWÕU�� $UWÕN� �PPHW� E�Q\HVLQGH�� NÕYUDN� ]HNk\D� |QHP� YHULOPH]� ROPXú�� KDWWD� HWNLVLQL�
J|VWHUPH\HFHN�ELoLPGH�\RN�ROPXúWXU��.ÕYUDN�]HNk\Õ��LQVDQODUÕQ�Lo�G�Q\DODUÕQD�WHNUDU�ND]DQGÕUPDN�LoLQ��
PHIKXPODUÕQ� \HQLGHQ� GLULOWLOPHVL� YH� EX�PHIKXPODUÕQ�DNLGH\OH� LUWLEDWÕQÕQ�VD÷ODQPDVÕ�NDoÕQÕOPD]GÕU��%DúND�ELU�
GH\LúOH�DNLGH\OH�KD\DW�KDNNÕQGDNL�PHIKXPODU�DUDVÕQGD��\DQL�QL]DPODU�DUDVÕQGD�ED÷ODQWÕ�NXUPDN�úDUWWÕU��%X�
úHNLOGH� KHP� LQVDQODUD� NÕYUDN� ]HNk� ND]DQGÕUÕOPÕú� KHP� GH� NÕYUDN� ]HND�� � � GR÷DO� ELU� ELoLPGH� HWNLVLQL�
J|VWHUPLú�ROXU���

$QÕQGD� NDYUDPD� YH� NDUDU� YHUPH� PHNDQL]PDVÕ� RODQ� NÕYUDN� � ]HNk�� �PPHWLQ� NHQGLQH� |]J��
PHIKXPODUÕ� DQODGÕ÷Õ� RUDQGD� HWNLVLQL� J|VWHULU�� hPPHWLQ� EX� PHIKXPODUÕ� DQOD\ÕS� |]�PVHPHVL� LVH� EX�
PHIKXPODUÕQ�� DNLGH\OH�QH�NDGDU�ED÷ODQWÕOÕ� ROGX÷XQD�ED÷OÕGÕU��0HIKXPODU���PPHW� WDUDIÕQGDQ�DQODúÕOÕS�RQXQ�
E�Q\HVLQGH� \HUOHúWL÷LQGH� NÕYUDN� ]HNk�� �PPHWLQ� E�Q\HVLQH� GR÷DO� ELU� ELoLPGH� \HWLúWLULOHELOLU�� .ÕYUDN�
]HNkQÕQ� HWNLVL� GH�PHIKXPODUÕQ�� DNLGH\H� ED÷ODQPD� J�F�� RUDQÕQGD� J�oO�� ROXU��gUQH÷LQ� SROLWLND�� LOLP��
LUIDQ��VDYDú�YH�GLUHQLú�JLEL�NRQXODU��DNLGH\H�ED÷OÕ�GH÷LOGLU��%X�JLEL�PHVHOHOHULQ��LQVDQv�ROPDVÕ�KDVHEL\OH�
LQVDQOD��KD\DW�YH�WHKOLNH\OH�LOJLVL�YDUGÕU��%XQODUÕQ��DNLGH�LOH�ED÷ODQWÕVÕ�ROPDGÕ÷Õ�V|\OHQHELOHFH÷L�JLEL�EX�
NRQXGD��oHúLWOL�ILNLUOHU�GH�LOHUL�V�U�OHELOLU��

$QFDN�úX�ELU�JHUoHNWLU�NL�EX�PHVHOHOHU��LQVDQv�ROPDVÕ�QHGHQL\OH�LQVDQÕ�LOJLOHQGLUHQ�PHVHOHOHUGLU��
+D\DWÕQ�JHUoHNOHULQH�YDNÕI�RODELOPHVL� LoLQ� LQVDQÕQ��KD\DWOD� LOJLOL�ELU� WHPHOL�ROPDOÕGÕU��+D\DWÕQ� WHPHOL�
LVH� LQDQoWÕU�� %X� QHGHQOH� EDKVHWWL÷LPL]� PHVHOHOHULQ�� WHPHOLQGH� DNLGH\H� ED÷OÕ� ROPDVÕ� NDoÕQÕOPD]GÕU�� %X� JLEL�
PHVHOHOHUGH� NÕYUDN� NDYUDPD\Õ� YH� NÕYUDN� J|]OHPL�� \DQL� NÕYUDN� ]HNk\Õ� NXOODQPDN� P�PN�QG�U�� $QFDN�
PHVHOHOHUOH� DNLGH� DUDVÕQGD� ELU� ED÷ODQWÕ� NXUXOXS� EXQD� J|UH� ELU� \DNODúÕPGD� EXOXQXOPX\RUVD�� EXUDGD�
VDGHFH�NÕYUDN�J|]OHP�V|]�NRQXVX�RODELOLU�� �NÕYUDN�]HNkGDQ�V|]�HGLOPH]��.ÕYUDN�]HNkQÕQ�V|]�NRQXVX�
ROPDVÕ�LoLQ�PHVHOHQLQ��KD\DWÕQ�WHPHOL\OH��\DQL�DNLGH\OH�LUWLEDWODQGÕUÕOPDVÕ�JHUHNPHNWHGLU��$QFDN�EX�úHNLOGH�
NÕYUDN�]HNk�PH\GDQD�JHOLU��0HVHOH�LOH�DNLGH�DUDVÕQGD�ED÷�NXUXOPD]VD��R�]DPDQ�V|]�NRQXVX�RODQ�VDGHFH�
YH�VDGHFH�NÕYUDN�J|]OHPGLU���

%HQ]LQ�|UQH÷LQGH��DNDQ�VÕYÕQÕQ�J|U�OPHVL�YH�EX�VÕYÕQÕQ�EHQ]LQ�ROGX÷XQXQ�IDUNÕQD�YDUÕOPDVÕ�LOH�
D\QÕ� \|QH� GHYDP� HGLOGL÷L� WDNGLUGH�� GR÷DFDN� WHKOLNH� DUDVÕQGD� ELU� ED÷� YDUGÕU�� $NDQ� VÕYÕQÕQ� EHQ]LQ�
ROGX÷XQX� IDUN� HGHQ� NLúL� H÷HU� ELU� 0�VO�PDQVD�� NHQGLVLQL� WHKOLNH\H� DWPDPDVÕQÕ� |QJ|UHQ� LGHRORML\OH��
LUWLEDW�NXUDUDN��\|Q�Q��GH÷LúWLULU�YH�DNDQ�PDGGH\H�\DNODúPD]��$\QÕ�úHNLOGH�gPHU��W��ROD\ÕQGD��gPHU�
�W�¶ÕQ� \DQÕQGD� EXOXQDQODUGDQ� ELUL�� �NRFDP� J�QG�]� VkLP�� JHFH� NkLP�� V|]OHUL\OH�� NDGÕQÕQ� NRFDVÕQÕ�
|YPHGL÷LQL�� DNVLQH� RQX� úLNk\HW� HWWL÷LQL� DQODPÕúWÕ�� %X� DGDP�� úLNk\HWH�PXKDWDS� RUJDQÕQ�0�¶PLQOHULQ�
(PLUL� ROGX÷XQX�YH� úLNk\HW� HGLOHQ�NLúLQLQ� LVH�NDGÕQÕQ�NRFDVÕ� ROGX÷XQX�NDYUDPÕú��EX�ELOJLOHU� ÕúÕ÷ÕQGD�
NDGÕQÕQ� NRFDVÕ� �]HULQGHNL� KDNODUÕQD�� $OODK� LoLQ� HGk� HGLOHQ� JHFH� QDPD]Õ� YH� IDU]� ROPD\DQ� J�QG�]�
RUXFXQGDQ�GDKD�ID]OD�|QFHOLN�WDQÕ\DQ�ELU�LQDQoOD��ED÷�NXUPXúWX��.XO�KDNNÕQÕQ��$OODK�KDNNÕQGDQ�|QFH�
JHOGL÷LQH�NDUDU�YHUPLú��VRQXoWD�VDGHFH�NÕYUDN�J|]OHP�XQVXUX�GH÷LO��D\QÕ�]DPDQGD�NÕYUDN�]HNk�XQVXUX�
GD�JHUoHNOHúPLúWL��%XUDGD�NÕYUDN�]HNkQÕQ��LQDQFD�ED÷OÕ�RODUDN�RUWD\D�oÕNWÕ÷Õ�J|U�OPHNWHGLU���

%X� LNL� |UQHNWHQ� GH� DoÕNoD� DQODúÕOGÕ÷Õ� JLEL� NÕYUDN� ]HNk� HWNLVLQL�� D\QÕ� LQDQo� HWUDIÕQGD� WRSODQDQ�
�PPHWLQ� E�Q\HVLQGH� J|VWHULU�� %X� HWNL�� �KDON�� PHIKXPXQXQ� E�Q\HVLQGH� J|U�OPH]�� =LUD� �KDON��
PHIKXPXQGD� NÕYUDN� ]HNk� GH÷LO�� VDGHFH� NÕYUDN� J|]OHP� JHUoHNOHúLU�� %X� ED÷ODPGD� NÕYUDN� ]HNk�� �KDON��
E�Q\HVLQGH�GH÷LO����PPHW��oHUoHYHVLQGH�PH\GDQD�JHOLU��(÷HU��KDON��oHUoHYHVLQGH�JHUoHNOHúLUVH��VDGHFH�
NÕYUDN�J|]OHP�JHUoHNOHúPLú�ROXU��%X�QHGHQOH�LQVDQODUD�NÕYUDN�]HNk�\HWLVL�ND]DQGÕUÕOPDN�YH�EX�\ROGD�
ELU�HWNL�ROXúWXUXOPDN�LVWHQL\RUVD�EXQXQ���KDON��ED]ÕQGD�GH÷LO��³�PPHW´�oHUoHYHVLQGH�ROPDVÕ�JHUHNLU��
%XQXQ�|QHPL��LNL�QRNWDGD�NDUúÕPÕ]D�oÕNDU���



D��.LúL\H�NÕYUDN�]HNk�ND]DQGÕUPD�oDOÕúPDODUÕQGD�LKWL\Do�GX\XOPDVÕ��

E��øQVDQODUD�\DSWÕ÷Õ�HWNL�EDNÕPÕQGDQ���

.ÕYUDN� ]HNkQÕQ� LQVDQODUD� \DSWÕ÷Õ� HWNL�� J�Q� JLEL� RUWDGDGÕU�� d�QN�� HWNL�� ELU� úH\LQ� DQFDN�
LQVDQODUÕ�ELU�DUD\D�JHWLUHQ�D\QÕ�RUWDN�LQDQFÕQ��LGHRORMLQLQ�|Q�J|UG�÷��ELoLPGH�NDYUDQPDVÕ\OD�VD÷ODQÕU��
(÷HU�EX�RUWDN� LQDQo�\RNVD��HWNLQLQ�KHGHIL�QDVÕO�DOJÕODQDELOLU"�%LU�J|VWHUJH�YH\D�KHGHI�ROPDNVÕ]ÕQ�EX�
QDVÕO�JHUoHNOHúHELOLU"�6|]�NRQXVX�J|VWHUJH�YH\D�KHGHI�ROPDGDQ�HWNLGHQ�V|]�HGLOHELOLU�PL"��

$\QÕ� úHNLOGH� NDYUDPD� XQVXUX� GD� NÕYUDN� ]HNk� LoLQ� ]DUXUvGLU�� .DYUDPD� ROPDGDQ�� QH� NDGDU�
NÕYUDNOÕN�PHYFXW�ROXUVD�ROVXQ��NÕYUDN�]HNkGDQ�V|]�HWPHN�P�PN�Q�GH÷LOGLU��=LUD�NÕYUDN�]HNk��NDVWHGLOHQ�úH\L�
DQÕQGD�NDYUDPDNWÕU��%X�LVH�DQFDN��ED÷ODQWÕODU�NXUDUDN�VD÷ODQDELOLU��(YHW�]DPDQ�]DPDQ�PXKDWDEÕQ��QH�GHPHN�
LVWHGL÷L� KÕ]OÕ� ELU� ELoLPGH� DOJÕODQDELOLU�� )DNDW� EXUDGDNL� NDYUDPD� ELoLPL� � NÕYUDN� ]HNkGDQ� GH÷LO�� NÕYUDN�
J|]OHPGHQ� LOHUL� JHOPHNWHGLU�� gUQH÷LQ�� VL]LQ� NLP� ROGX÷XQX]X� |÷UHQPHN� LVWH\HQ� ELULQLQ�� VRUX\X�
VRUPDNWDNL� DPDFÕQÕ� DOJÕOD\DELOLUVLQL]�� VHUL� ELU� ELoLPGH� EX� VRUXQXQ� DOWÕQGD� QH\LQ� \DWWÕ÷ÕQÕ� NDIDQÕ]GD�
ELoLPOHQGLULU� YH� RQXQ� DPDFÕQD� KL]PHW� HWPH\HFHN� VHUL� ELU� FHYDS� YHUHELOLUVLQL]�� =LUD� EX� NLúLQLQ�� QH�
|÷UHQPHN� LVWHGL÷L� LOH� VRUXVX� DUDVÕQGD� ED÷ODQWÕ� NXUDUDN� ELU� NDYUDPD� \ROXQD� JLGHUVLQL]�� %X� NÕYUDN�
]HNkQÕQ� GH÷LO�� NÕYUDN� J|]OHPLQ� |UQH÷LGLU�� d�QN�� EXUDGDNL� NÕYUDN� NDYUDPD� XQVXUX�� PXKDWDEÕQÕ]OD�
SD\ODúWÕ÷ÕQÕ]� D\QÕ� LQDQoWDQ�� LGHRORMLGHQ� GH÷LO�� EX� VRUX\OD� QH\L� NDVWHWWL÷LQL� |÷UHQPHQL]GHQ� LOHUL�
JHOPHNWHGLU��'ROD\ÕVÕ\OD�DGDPÕQ�DPDFÕQÕ�|÷UHQPHN�LoLQ��DNLGH�YH�DNLGHGHQ�oÕNDQ�K�N�POHUOH�ED÷ODQWÕ�
NXUXOPDGÕ÷ÕQGDQ� YH� HPULYkNL� ELU� úHNLOGH� |÷UHQLOPLú� ROGX÷XQGDQ� EXUDGD�� NÕYUDN� J|]OHP� V|]� NRQXVX�
ROXS�NÕYUDN�]HNkGDQ�V|]�HGLOHPH]���

%XQXQ�\DQÕVÕUD�DNLGH\OH�ED÷ODQWÕ�NXUPDGDQ��DPDo�KDNNÕQGD�HOGH�HGLOHQ�ELOJL��HNVLN�ELOJLGLU��]LUD�
HPULYkNLGHQ� YH\D� GDKD� EDúND� IDNW|UOHUGHQ� GR÷PXúWXU�� %X� LVH� GR÷UX� VRQXo� YHUHELOHFH÷L� JLEL��
YHUPH\HELOLU�GH��%X�QHGHQOH�E|\OH�ELU�ELOJL��HNVLN�ELU�ELOJL�ROGX÷XQGDQ�NÕYUDN�]HNk\Õ�GH÷LO��\DOQÕ]FD�
NÕYUDN�J|]OHPL�GR÷XUXU��=LUD�EXUDGD�PHVHOH��VHUL�ELU�ELoLPGH�ROD\Õ�NDYUDPDNWDQ�LEkUHWWLU��%X�NDYUDPD�
VRQXFX�RUWD\D�oÕNDQ�ELOJL��DVÕO�ED÷ODQWÕ�NXUXOPDVÕ�JHUHNHQ�XQVXUGDQ�\RNVXQ�ROGX÷X�LoLQ�GH�NHVLQOLNOH�
HNVLNWLU��d�QN��NLúL�LOH�PXKDWDEÕ�DUDVÕQGD�YDU�RODQ�LQDQoOD��ED÷ODQWÕ�NXUPDNWDQ�X]DNWÕU��'DKDVÕ�LQDQo�
GÕúÕQGD�ELU�XQVXUOD�ED÷�NXUXOGX÷X� LoLQ��ED÷�NXUPD� LúOHPLQGHQ� WDPDPHQ�\RNVXQGXU��%XUDGD�KÕ]OÕ�ELU�
úHNLOGH� NDYUDPD� JHUoHNOHúVH� ELOH� NDYUDPD� LúOHPL�� RUWDN� ELU� LQDQoWDQ� ND\QDNODQPDGÕ÷ÕQGDQ�� NÕYUDN�
J|]OHP�RODUDN�\HULQGH�VD\DU��

.RQXúDQ�NLúLQLQ�QH�GHPHN�LVWHGL÷LQL�|÷UHQPHN��VDGHFH�NÕYUDN�J|]OHP�Vk\HVLQGH�ROPD]��.ÕYUDN�
J|]OHP��HNVLN�ELU�ELOJLQLQ�\DQVÕWÕOPDVÕGÕU��0XKDWDEÕQ�PDNVDGÕQÕ�|÷UHQPHN�LoLQ��NÕYUDN�J|]OHPOH�EHUDEHU��
ED÷ODQWÕ� GD� NXUPDN� JHUHNLU�� .ÕYUDN� ]HNk�� EX� DúDPDGDQ� VRQUD� GR÷DU�� øúWH� EX� JHUoHN�� HWNL� LúOHPLQLQ�
KDOND�GH÷LO���PPHWH�\|QHOLN�ROGX÷XQX�J|VWHULU���

.ÕVDFD�NÕYUDN�]HNk�HWNLVLQL��NLúLQLQ�ROD\Õ�DQÕQGD�DOJÕOD\ÕS�LQDQoOD�YH�LQDQoWDQ�GR÷DQ�KXVXVODUOD�
ED÷ODQWÕ� NXUPDVÕQGDQ� VRQUD�J|VWHULU��6DGHFH�ROD\Õ� NDYUDPDN��NÕYUDN�J|]OHPL�GR÷XUXUNHQ��ROD\Õ� LQDQoOD�
LUWLEDWODQGÕUPDN��NÕYUDN�]HNk\Õ�PH\GDQD�JHWLULU��$QFDN�KHU�LNL�GXUXPGD�GD�PXKDWDEÕQ��QH�GHPHN�LVWHGL÷LQL��
V|]��Lú��ROXú�YH�H\OHPLQ�VH\ULQGHQ�DQODPDN�P�PN�QG�U��)DNDW�EX�V|]��Lú��ROXú�YH�H\OHPLQ�DOJÕODQPDVÕ��
LQDQoOD� LUWLEDWODQGÕUÕOPDGÕ÷Õ�P�GGHWoH�HNVLN�NDOÕU��%X�NDYUDPD�XQVXUX�� LGHRORML\OH� LUWLEDWODQGÕUÕOGÕ÷ÕQGD�
ELOJL��HNVLNVL]�YH�VD÷ODP�ELU�ELOJL\H�G|Q�ú�U��

%X�QHGHQOH�úX�LNL�XQVXUD�GLNNDW�HWPHN�JHUHNLU���

%LULQFLVL��V|]��Lú��ROXú�YH�H\OHPLQ�DQÕQGD�DOJÕODQPDVÕGÕU�NL��EXQXQ�VRQXFXQGD�NÕYUDN�J|]OHP�PH\GDQD�
JHOLU��%X�LVH��KHP��PPHW�KHP�GH�KDON�ED]ÕQGD�RUWD\D�oÕNDELOHFHN�JHQHO�ELU�XQVXUGXU���

øNLQFLVL�LVH��V|]��Lú��ROXú��H\OHP�LOH�LQDQo��YH�LQDQoWDQ�GR÷DQ�XQVXUODU�DUDVÕQGD�ED÷ODQWÕ�NXUPDNWÕU��%X�
LVH�� �PPHWH� |]J�� ELU� XQVXU� ROXS� NHVLQ� ELU� ELoLPGH� NÕYUDN� ]HNk\Õ� GR÷XUXU�� %X� QHGHQOH� HWNL� DODQÕ��
VDGHFH�KDONÕ�GH÷LO��PPHWL�GH� LoLQH�DOPDOÕGÕU��d�QN���PPHW��EX�HWNL\H�HQ�DoÕN�KHGHI�ROXS�EX�KHGHI�
JHUoHNOHúWLULOGL÷LQGH�� GR÷DO� ELU� NÕYUDN� ]HNk\D� VDKLS� ROXU��gWH� \DQGDQ� ED÷ODQWÕ� NXUPD� LúOHPL�� NÕYUDN�
]HNkQÕQ� ]RUXQOX� XQVXUODUÕQGDQ� ELULGLU�� øQDQoOD� ED÷ODQWÕ� NXUPDGDQ� NÕYUDN� ]HNk� JHUoHNOHúWLULOHPH]�� %X�
QHGHQOH�HWNL�XQVXUX��LQDQo�YH\D�LQDQoWDQ�GR÷DQ�K�N�POHU�YH�ILNLUOHU�DUDFÕOÕ÷Õ\OD��PPHWH�\|QHOLN�ROPDOÕGÕU��
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.ÕYUDN�]HNk�GD��NÕYUDN�J|]OHP�GH�ND\QD÷ÕQÕ��V�U¶DWOL�LGUDNWHQ�DOÕU��<DOQÕ]�NÕYUDN�]HNk��VRQXoODUÕ\OD�
ELUOLNWH�PH\GDQD�JHOLU��'DKD�|QFH�YHUGL÷LPL]�LNL�|UQH÷L�KDWÕUOD\DOÕP��gPHU��W�¶D�NRFDVÕQÕQ��J�QG�]�
VkLP��JHFH�NkLP��ROGX÷XQX�V|\OH\HQ�NDGÕQ�|UQH÷L� LOH��HOPD\Õ� LNL\H�E|O�S�\DUÕVÕQÕ�5DVXOXOODK��X�¶H�
YHUHQ�NDGÕQ�|UQH÷LQL�HOH�DODOÕP���

%LULQFL�|UQHNWH�gPHU��W�¶ÕQ�\DQÕQGD�EXOXQDQ�EHGHYL��NDGÕQÕQ�NRFDVÕQÕ�|YPHGL÷LQL��DVOÕQGD�RQX�
úLNk\HW�HWWL÷LQL�DQODPÕúWÕ��øúWH�EXUDGDNL�úLNk\HWLQ�|]�Q��DQODPD�ROJXVX��NÕYUDN�]HNkGÕU��

%LU� NDGÕQ�� LNL\H� D\ÕUGÕ÷Õ� HOPDQÕQ�\DUÕVÕQÕ�5DVXOXOODK
D�YHUHUHN��KD\]�KDOLQLQ�PDKL\HWLQL� |÷UHQPHN�
LVWHGL÷LQGH�5DVXOXOODK� �X��� NDGÕQÕQ� QH� VRUPDN� LVWHGL÷LQL� DQODPÕú�� RQD� FHYDS� YHUPLúWLU�� %XUDGD� LVH�
NÕYUDN�]HNk�GH÷LO��NÕYUDN�J|]OHP�NDUúÕPÕ]D�oÕNPDNWDGÕU��=LUD�5DVXOXOODK��NHQGLVLQH�YHULOHQ�HOPDGDQ��
KD\Õ]�KkOLQLQ�|÷UHQLOPHN�LVWHQGL÷LQL�DQODPÕúWÕU��øúWH�EX��NÕYUDN�NDYUDPD�HVDVÕ��]HULQGH�ROVD�GD�NÕYUDN�
J|]OHPGLU��

.ÕYUDN�J|]OHP��ELU�V|]�Q�YH\D�GDYUDQÕúÕQ��E�Q\HVLQGH�EDUÕQGÕUGÕ÷Õ�DQODPÕ�KÕ]OD�NDYUDPDNWÕU��.ÕYUDN�
]HNk�GD�EX�WDQÕPD�X\DU��$QFDN�LNLVL�DUDVÕQGDNL�WHN�IDUN��NÕYUDN�]HNkGD�V|]�Q�YH\D�GDYUDQÕúÕQ��SHN�oRN�
DQODPODUÕQGDQ�YH\D�DQODP�J|VWHUJHOHULQGHQ�ELU�WDQHVLQL�VHoLS�NDYUDPDN�V|]�NRQXVXGXU��.ÕYUDN�J|]OHPGH�
LVH�� V|]�� V|\OH\HQ� YH\D� � GDYUDQÕúÕ� LúOH\HQ� � NLúLQLQ�� V|]�Q�� YH\D� GDYUDQÕúÕQÕ� NDPXIOH� HWPH� \ROXQD�
JLGHUNHQ��NDVWHWWL÷L�ELU�WHN�DQODP�YDUGÕU��%X�NLúL�LOH�PXKDWDEÕ�D\QÕ�QRNWDGD�EXOXúXUODUVD�EXUDGD��NÕYUDN�
J|]OHP�V|]�NRQXVXGXU��%DúND�ELU�LIDGH\OH�NÕYUDN�J|]OHP��V|]�YH\D�GDYUDQÕú�NDPXIOH�HGLOGL÷LQGH��NÕYUDN�
]HNk�LVH��NDVWHGLOHQ�úH\�NDPXIOH�HGLOGL÷LQGH�RUWD\D�oÕNDU��)DNDW�KHP�NÕYUDN�]HNk�KHP�GH�NÕYUDN�J|]OHP��
\DOQÕ]FD� NÕYUDN� G�ú�QFHGHQ� GR÷GXNODUÕQGDQ�� DQFDN� ]HNL� LQVDQODUÕQ� VkKLS� ROGXNODUÕ� PH]L\HWOHUGLU��
<XNDUÕGD�EDKVHGLOHQ�ELULQFL�|UQHNWH�gPHU��W�¶D���NRFDP�J�QG�]�VkLP��JHFH�NkLP��GL\HQ�NDGÕQ��DVÕO�
V|\OHPHN�LVWHGL÷LQL�\DQL�DPDFÕQÕ�NDPXIOH�HWPLúWLU��øNLQFL�|UQHNWH��3H\JDPEHU��X�¶H�HOPDQÕQ�\DUÕVÕQÕ�
YHUHQ� NDGÕQ� LVH� DPDFÕQÕ� GH÷LO�� GDYUDQÕúÕQÕ� NDPXIOH� HWPLúWLU� %X� QHGHQOH� ELULQFL� |UQHNWHNL� NDGÕQ� GD�
NÕYUDN� J|]OHP�� LNLQFL� |UQHNWHNL� NDGÕQGD� LVH� NÕYUDN� ]HNk� JHUoHNOHúPLúWLU�� øúWH� NÕYUDN� ]HNk� �DPDFÕQ�
JL]OHQPHVL��LOH�NÕYUDN�J|]OHP��V|]�Q�YH\D�GDYUDQÕúÕQ�NDPXIOH�HGLOHUHN�LIDGH�HGLOPHVL��DUDVÕQGDNL�IDUN�
EXGXU��$QFDN�KHGHI��NÕYUDN�J|]OHPLQ�GH÷LO��NÕYUDN�]HNkQÕQ�H÷LWLOLS�WHUEL\H�HGLOPHVLGLU��
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.ÕYUDN�]HNk��\D�IHUWOHUGH�ROXúWXUXOPD\D�oDOÕúÕOÕU�\D�GD��PPHWLQ�E�Q\HVLQGH�ROXúWXUXOPDN�LoLQ�oDED�
J|VWHULOLU��)DNDW�NÕYUDN�]HNk\Õ��PPHWWH�ROXúWXUPD\D�oDOÕúPDN��NHVLQOLNOH��PPHWLQ�ELUH\OHULQGH�GH�NÕYUDN�
]HNkQÕQ�ROXúPDVÕ�VRQXFXQX�GR÷XUDFDNWÕU��d�QN���PPHW��KD\DW�VLVWHPL�DNLGHVLQGHQ�oÕNDQ�YH�EX�DNLGH�
HWUDIÕQGD� ELUH\OHULQL� ELU� DUD\D� JHWLUHQ� LQVDQODU� WRSOXOX÷XGXU�� %X� QHGHQOH� NÕYUDN� ]HNk\Õ� VD÷ODPD\D�
oDOÕúÕUNHQ��ELUH\OHUGHQ�EDúODPDNOD�ELUOLNWH� WRS\HN�Q��PPHW�KHGHI�DOÕQPDOÕGÕU��%X�oHUoHYHGH�³NÕYUDN�
]HNk���PPHWWH�QDVÕO�ROXúWXUXOXU"´�VRUXVXQD�FHYDS�DUDPDOÕ��EXUDGDQ�KDUHNHWOH�IHUWOHULQ�NDIDODUÕQGD���NÕYUDN�
]HNk��GL\H�ELU�PHIKXP�\HUOHúWLULOPHOLGLU��hPPHWH�NÕYUDN�]HNk\Õ�ND]DQGÕUPD�LúOHPL�� |QFH� DNLGH\L� VDOW� WHPHO�
DUD\ÕúÕQGDQ��VL\DVv�ELU�G�ú�QFH�\D�GD�NLPOL÷H�WDúÕPDNOD�EDúODU��.D\QD÷ÕQÕ�EX�DNLGHGHQ�DODQ�K�N�POHULQ�
YH�G�ú�QFHOHULQ��VL\DVv�ELU�NLPOL÷H�VkKLS�ROGX÷X�VRQXFXQD�YDUDQD�NDGDU�DNLGH\H��EX�NDUDNWHUL�YHUPH�
LúOHPLQL�V�UG�UPHN�JHUHNLU��%|\OH�ELU�VRQXFD�YDUÕOGÕ÷Õ�QRNWDGD��NÕYUDN�NDYUDPD�XQVXUX�GHYUH\H�JLUHU��
'HPHN�NL�DNLGH\H�VL\DVv�ELU�NLPOLN�YHUGLNWHQ�VRQUD��EX�DNLGH\H�GD\DOÕ�G�ú�QFHOHUH�GH�E|\OH�ELU�NLPOLN�
YHUPHN� JHUHNLU�� =DWHQ� LQDQFD� VL\DVv� ELU� NLPOLN� YHUGLNWHQ� VRQUD� DNLGH\H� GD\DOÕ� RODQ� GLQDPLNOHU��
NHQGLOL÷LQGHQ�E|\OH�ELU�NLPOLN�ND]DQÕUODU��$VÕO�PHVHOH�LQDQFD��|÷UHWL\H��VL\DVv�ELU�NDUDNWHU�YHUPHNWLU��%X�
QRNWDGD�LúH��LQDQoWDQ�YH\D�LQDQFÕ�D\DNWD�WXWDQ�XQVXUODUGDQ�EDúODPDN�|QHPOL�GH÷LOGLU��gQHPOL�RODQ��LQDQFD�
VL\DVv�ELU�NDUDNWHU�YHUPHNWLU���



øVOkP�LQDQFÕQÕQ�WHPHOL�RODQ��/k�LOkKH�LOOD
OOkK�0XKDPPHGXQ�5DV�OXOOkK��V|]�Q��HOH�DODOÕP��%X�
V|]��³$OODK
WDQ�EDúND�NXOOXN�HGLOHFHN�LOkK�\RNWXU´�DQODPÕQD�JHOPHNWHGLU��%X�V|]���KHP��PPHWOH�RODQ�
LOLúNLOHULQL]GH�KHP�GH�ELU�ELUH\�RODUDN�NHQGL�\DúDPÕQÕ]GD�SUDWL÷H�JHoLUGL÷LQL]GH��$OODK
WDQ�EDúNDVÕQD�NXO�
ROPD\D�J|QO�Q�]�HOYHUPH]��%X�V|]��WRSOXP�LoLQGH�úDQÕQÕ]Õ�\�NVHOWLU��o�QN��WRSOXP��$OODK
Õ�J|UPHGL÷LQL]�
YH�RQXQ�|]�Q��ELOPHGL÷LQL]�KDOGH��J|U�S�ELOGLNOHUL� LQVDQODUD�NXO� ROPD\Õ� UHGGHWWL÷LQL]� LoLQ� VL]L�\�FHOWLU��
7RSOXPXQ�QD]DUÕQGD�LWLEDUÕQÕ]�\�NVHOLU��$QFDN�YH�DQFDN�$OODK
D�NXOOXN�\DSÕOÕU�DQODPÕQD�JHOHQ��/k�LOkKH�
LOOD
OOkK��V|]���VL\DVv�ELU�NLPOLN�RODUDN�RUWD\D�oÕNWÕ÷Õ�]DPDQ��KHP�VL]LQ�LQVDQODUD�EDNÕú�DoÕVÕQÕ]�KHP�GH�
LQVDQODUÕQ� VL]H� EDNÕú� DoÕVÕ� GH÷LúHFHNWLU�� �/k� LOkKH� LOOD
OOkK�� �$OODK
WDQ� EDúND� LOkK� \RNWXU�� V|]�QGHQ��
�0XKDPPHGXQ� 5HVXOXOODK�� �0XKDPPHG�� 2¶QXQ� 5DVXO�G�U�� V|]�QH� JHoLú� \DSWÕ÷ÕQÕ]GD�� 0XKDPPHG�
�X�¶LQ��$OODK
WDQ�JHWLUGL÷L�PHVDMODUD��\DQL� úHU
v�K�N�POHUH�ED÷OÕOÕ÷ÕQÕ]Õ� LIDGH�HWPLú�ROXUVXQX]��
%X�PHVDMODUD�ED÷OÕ�NDOÕS�LQVDQODUOD�LOLúNLOHULQL]GH�KD\DWÕQÕ]Õ��EX�K�N�POHUH�J|UH�G�]HQOH\HUHN��EDúND�LQVDQODUD�GD�
WHEOL÷�HGHELOLUVLQL]��%|\OHFH�H\OHPLQL]H��VL\DVv�ELU�NDUDNWHU�ND]DQGÕUPÕú���DNLGH\L�GH�WDPDPHQ��VL\DVv�ELU�
\DSÕ\D�G|Q�úW�UP�ú�ROXUVXQX]��

$QFDN�LúH��DNLGHQLQ�|Q�J|UG�÷��K�N�POHUGHQ�EDúODPDN�NÕYUDN�]HNk\D��GDKD�NROD\�YH�GDKD�KÕ]OÕ�
LúOHUOLN� ND]DQGÕUDFDNWÕU�� =LUD� VL]LQOH� VL]LQ� GÕúÕQÕ]GDNL� LQVDQODUÕ�� DNLGH� ELU� DUD\D� JHWLUPHNWHGLU��
.DUúÕQÕ]GDNL�NLúLOHULQ��LQDQoOÕ�NLúLOHU�ROGXNODUÕ�JHUoH÷LQGHQ�KDUHNHWOH�EX�K�N�POHUL�HOH�DOPDN�ELOH�WHN�
EDúÕQD�NÕYUDN�NDYUDPD�YH�NÕYUDN�NDUDU�YHUPH�PHNDQL]PDVÕQÕ�KDUHNHWH�JHoLUPH\H�\HWHUOLGLU��.RFDVÕQÕ�gPHU�
�W�¶D�úLNk\HW�HGHQ�NDGÕQÕ�GLQOH\HQ�úDKÕV��ROD\ÕQ�øVOkP�LQDQFÕ\OD�LOJLOL�ER\XWXQX�|Q�SODQD�oÕNDUPDPÕúWÕU��
d�QN�� NDGÕQÕQ� GD�0�PLQOHULQ� (PLUL
QLQ� GH� øVOkP� LQDQFÕQD� ED÷OÕ� ROGXNODUÕQÕ� ELOPHNWHGLU�� %X� úDKÕV��
VDGHFH�øVOkP�LQDQFÕQGDQ�GR÷DQ�ELU�K�N�POH��\DQL��NDGÕQ�KDNNÕQÕQ�$OODK�KDNNÕQGDQ�|QFHOLNOL�ROGX÷XQX��
|Q�J|UHQ�K�N�POH�ED÷ODQWÕ�NXUPXúWXU��%DúND�ELU�GH\LúOH��RQGD�PH\GDQD�JHOHQ�NÕYUDN�J|]OHP� LOH� LQDQoWDQ�
GR÷DQ� EX� K�N�P� DUDVÕQGD�� ELU� ED÷ODQWÕ� V|]� NRQXVXGXU�� øúWH� VDGHFH� EX� ED÷ODQWÕ� NXUPD� GXUXPXQGD��
NÕYUDN� ]HNk� PH\GDQD� JHOPLúWLU�� øQDQoOD� ED÷ODQWÕ� NXUPD\D� JHUHN� J|UPHPLúWLU�� o�QN�� R�� NDGÕQÕQ� EX�
LQDQFÕ�NDEXO�HGHQ�ELUL�ROGX÷XQX�ELOL\RUGX��.DGÕQ�VRUXVXQX��0�¶PLQOHULQ�(PLUL�JLEL�ELU�RWRULWH\H�DoWÕ÷ÕQD�J|UH��
DNLGHYv� ELU� VRUXQX� \RNWXU�� gPHU� µ�W�¶ÕQ� \DQÕQGDNL� DGDP�� |QFH� LQDQoOD�� DUGÕQGDQ� GD� úHU
v� K�N�POH�
ED÷ODQWÕ� NXUPDPÕúWÕU��'R÷UXGDQ� GR÷UX\D� úHU
v� K�N�POH� ED÷ODQWÕ� NXUPXúWXU��%|\OHFH� LQDQoWDQ� GR÷DQ�
úHU
v�K�N�POHUOH�GDKD�NROD\�ED÷ODQWÕ�NXUXOPXúWXU��

'HPHN� NL� LQVDQODUD� NÕYUDN� ]HNk\Õ� ND]DQGÕUPDN�� DQFDN� úHU¶v� K�N�POHUH� VL\DVv�� LGHRORMLN�
NDUDNWHUOHU�\�NOHPHNOH�P�PN�QG�U��$QFDN�EX�úHNLOGH��KHP�KD\DW�G�]HQLQH� LúOHUOLN�ND]DQGÕUÕOÕU�KHP�
GH� WHEOL÷� PLV\RQX� \HULQH� JHWLULOLU�� )DNDW� EX� GD� LQVDQODUÕQ�� úHULDW� K�N�POHULQL� GR÷XUDQ� �LQDQF�Õ�
WDQÕPDODUÕ\OD�P�PN�QG�U��gUQH÷LQ��0ÕVÕU�JLEL�ELU��ONHGH��LQVDQODUÕQ�LúOHULQL�G�]HQOHPHNOH�P�NHOOHI�ELUL�
LVHQL]�� ELOPHQL]� JHUHNLU� NL� 0ÕVÕU� KDONÕ�� øVOkP� DNLGHVLQH� ED÷OÕ� LQVDQODUGDQ� ROXúXU�� %X� KDOND�� NÕYUDN�
]HNk\Õ� ND]DQGÕUPDN� LVWHUVHQL]� \DSDFD÷ÕQÕ]� úH\�� |QFH� úHU¶v� K�N�POHUH� VL\DVv� ELU� NLPOLN� YHUPHNWLU��
$QFDN� EX� GXUXPGD�0ÕVÕU
GD�� NÕYUDN� ]HNkGDQ� V|]� HGLOHELOLU�� )DNDW� YDUVD\DOÕP� NL� )UDQVÕ]ODUD�� NÕYUDN�
]HNk�YHULOPHN�LVWHQL\RU��)UDQVÕ]�KDONÕ��0�VO�PDQ�ROPDGÕ÷ÕQGDQ�LúH��|QFH�øVOkP�LGHRORMLVLQH��VL\DVv�ELU�NDUDNWHU�
ND]DQGÕUPDNOD�EDúODPDN�JHUHNLU��%X�GXUXPGD�NÕYUDN�]HNkGDQ�V|]�HGLOHELOLUVH�GH�NÕYUDN�]HNkQÕQ�VH\UL��
\DYDúWÕU�� DPD� \LQH� GH� EHOOL� ELU� KÕ]Õ� YDUGÕU�� 0LV\RQX�� )UDQVD
GD� \�NOHQPHN� LOH� 0ÕVÕU
GD� \�NOHQPHN�
DUDVÕQGD� IDUN� YDUGÕU�� $QFDN� NÕYUDN� ]HNk\Õ�� øVOkP� �ONHOHULQH� \HUOHúWLUPH� DPDFÕQÕ� WDúÕGÕ÷ÕPÕ]D� J|UH��
LQDQoWDQ�GR÷DQ�K�N�POHUGHQ�V|]�HGL\RUX]��%X� LVH�NÕYUDN�]HNk\Õ�VD÷ODPDN� LoLQ��HQ�KÕ]OÕ�YH�HQ�NROD\�
PHWRWWXU��

øQVDQODUD��NÕYUDN�]HNk\Õ�ND]DQGÕUPDN�LoLQ�KHU�úH\GHQ�|QFH��úHU¶v�K�N�POHUH�VL\DVv�ELU�NDUDNWHU�YHUPHN�
JHUHNLU��%X�LVH�JD\HW�EDVLWWLU��=LUD�LQVDQODU��]DWHQ�øVOkP�DNLGHVLQH�LQDQGÕNODUÕQGDQ�YH�RQXQ�K�N�POHULQH�
ED÷OÕ�ROGXNODUÕQGDQ�VL]H�NDODQ�WHN�úH\��LQVDQODUD�KDQJL�K�NP�Q��úHU¶v�K�N�P�ROGX÷X�ILNULQL�YHUPHNWLU��øQVDQODUD��
DNLGH\H�QDVÕO�ED÷OÕOÕN�J|VWHUL\RUODUVD�D\QÕ�úHNLOGH��DNLGHGHQ�GR÷DQ�K�N�POHUH�GH�ED÷OÕ�NDOPDODUÕ�JHUHNWL÷L�WHONLQ�
HGLOPHOLGLU���

øPDQ�YH�N�I�U��úHU¶v�K�N�POHUH�ED÷OÕ�NDOÕS�NDOPDPDNOD�LOJLOL�LIDGHOHUGLU��øQVDQODUD��KDQJL�K�N�POHULQ�úHU¶v�
ROGX÷X�ILNUL�YHULOGLNWHQ�VRQUD�K�N�POHUL��VL\DVv�NLPOL÷H�G|Q�úW�UHUHN�RQODUD�JHUL�YHUPHN�P�PN�Q�ROXU��6L]H�
G�úHQ��X\DUPDN�YH�LUúDG�HWPHNWLU��øúWH�EX�QHGHQGHQ�GROD\Õ�úHU¶v�K�N�POHUL��VL\DVv�NDUDNWHUOHUH�G|Q�úW�UPHN�
JD\HW�EDVLWWLU��o�QN��EX�Lú�LoLQ��J|]OHP�YH�LUúDGGDQ�EDúND�ELU�úH\H�LKWL\Do�\RNWXU��

0HVHOD��JHQHO�|]J�UO�NOHUL�HOH�DODOÕP��øQVDQODU��H÷HU�EX�PHIKXPXQ�LGHRORML\H�PXKDOHIHW�HWWL÷LQL�
|÷UHQLUOHUVH� NHQGL� NHQGLOHULQH�� EX� PHIKXPGDQ� X]DNODúÕUODU�� %X� \ROGD�� KHUKDQJL� ELU� oDED\D� JHUHN�
\RNWXU��IDNDW��EX�PHIKXPXQ��DNLGHGHQ�GR÷GX÷XQD�YH\D�DNLGH\H�D\NÕUÕ�ROPDGÕ÷ÕQD�LQDQÕUODUVD���VL\DVv�



ELU�ILNLU�GH�ROVD��E|\OH�ELU�PHIKXPX�WHUN�HWPHOHUL�]RU�ROXU��d�QN��EX�PHIKXP��LQDQGÕNODUÕ�LQDQoODUÕ\OD�
ED÷ODQWÕOÕGÕU�� øQVDQODUÕQ�� JHQHO� |]J�UO�NOHUL� WHUN� HWPHOHUL� LoLQ� EX� PHIKXPXQ�� øVOkP� LQDQFÕQGDQ�
GR÷PDGÕ÷ÕQD�� LQDQGÕNODUÕ� LGHRORML\H� GH� D\NÕUÕ� ROGX÷XQD� LQDQPDODUÕ� JHUHNLU�� $\QÕ� úHNLOGH�
+ÕULVWL\DQODUÕQ� NkILU� ROPDODUÕ�� LoNLQLQ� KDUDP� ROPDVÕ�� %DWÕOÕ� ROVXQ� 'R÷XOX� ROVXQ� NkILUOHULQ��
0�VO�PDQODUÕ� \|QHWHPH\HFH÷L�� \|QHWLFLQLQ�� úHU¶v� K�N�POHUH� ED÷OÕ� NDOPDVÕQÕQ� IDU]� ROPDVÕ� JLEL� KXVXVODUÕQ��
VDGHFH�LGHRORML\OH�ED÷ODQWÕ�NXUXODUDN�DOJÕODQPDVÕ�NROD\ODúWÕUÕODELOLU��
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DUDODUÕQGD� oHNLúWLNOHUL� úH\OHUGH� VHQL� KDNHP� WD\LQ� HWPHGLNoH�� DVOD� LPDQ� HWPLú� VD\ÕOPD]ODU����

D\HWLQLQ�������îõìô�øç�ôÓ�õêøèôË�øâõÛ�ôìôç��ôãôí�õéíõ¬gṏ ôÓ�õÝîgõ³I®ß��øâõÛ�gô����gôãôí��5DVXO�VL]H�QH�YHUGL\VH�RQX�DOÕQ�YH�VL]L��
QHGHQ� \DVDNODGÕ\VD� RQX� GD� EÕUDNÕQ��� D\HWL\OH� ELUOLNWH� RNXQPDVÕ�� úHU¶v� K�N�POHUOH� K�NPHWPH\HQ�
\|QHWLFLQLQ��J�QDKNkU�YH\D�NkILU�ROGX÷XQXQ�DQODúÕOPDVÕ�LoLQ�\HWHUOLGLU���

øVOkP� EHOGHOHULQGH�� úHU¶v� K�N�POHU� DUDFÕOÕ÷Õ\OD� LQVDQODUÕQ� LúOHULQLQ�� J|U�O�S� J|]HWLOPHVL�
QRNWDVÕQGD�PHVHOH�JD\HW�EDVLWWLU��%X�\RO��NÕYUDN�]HNkGD�LON�\RO�ROGX÷XQGDQ�EDúDUÕOÕ�ROPDN�GD�R�NDGDU�
EDVLW�YH�JDUDQWLOLGLU��2�KDOGH�LQVDQODUD��NÕYUDN�]HNk\Õ�YHUPHQLQ�LNL�DúDPDVÕ�YDUGÕU���

%LULQFLVL��úHU¶v�K�N�POHUL��VL\DVv�NLPOL÷H�G|Q�úW�UPH�DúDPDVÕ���

øNLQFL�DúDPD�LVH��NÕYUDN�J|]OHP�ND]DQPDNWÕU��%DúND�ELU�GH\LúOH�V|]��Lú��ROXú��ROD\Õ�YH\D�EXQODUD�
J|W�UHQ�EDúND�J|VWHUJHOHUL��KÕ]OÕ�ELU�ELoLPGH�LGUDN�HWPHQLQ�YH�NDYUDPDQÕQ�\DQÕ�VÕUD�J|]OHP�\HWLVLQL��EX�
\|QGH� H÷LWPHNWLU�� $QFDN� V|]�� Lú�� ROXú�� ROD\Õ� KÕ]OÕ� ELU� úHNLOGH� LGUDN� HWPHNOH� �\DQL� NÕYUDN� J|]OHPL�
ND]DQPDNOD��NÕYUDN�]HNk�DUDVÕQGD�IDUN�YDUGÕU��%XUD\D�NDGDU� V|\OHGLNOHULPL]��NÕYUDN�]HNk\Õ�ND]DQGÕUDQ�
IDNW|UOHU� ROVD� ELOH� D\QÕ� ]DPDQGD� EXQODU�� NÕYUDN� J|]OHPL� PH\GDQD� JHWLUHQ� IDNW|UOHUGLU�� =LUD� NÕYUDN�
]HNk\Õ� PH\GDQD� JHWLUHQ�� NÕYUDN� J|]OHPGLU�� $QFDN� NÕYUDN� J|]OHP�� LON� DúDPD� ROGX÷X� KDOGH� NÕYUDN�
]HNk\D� JLGHQ� \ROXQ�� LNLQFL� DúDPDVÕ� VD\ÕOÕU�� d�QN�� NÕYUDN� ]HNk�� NÕYUDN� J|]OHP�� DNLGH� YH� DNLGHGHQ�
GR÷DQ�K�N�POHU��EDúND�ELU�LIDGH\OH�úHULDW�K�N�POHUL�DUDVÕQGD�NXUXODQ�ED÷GDQ�ROXúPDNWDGÕU���

.ÕYUDN�J|]OHP��LON�DúDPD�ROPDVÕQD�NDUúÕQ�WHN�EDúÕQD��NÕYUDN�]HNk�ROJXVXQX�ROXúWXUPD\D�\HWPH]��
0XKDWDEÕQ�� QH� GHPHN� LVWHGL÷LQL� |÷UHQPHN� JHUHNLU�� %XQX� DQODPDN� LVH�� PXKDWDEÕQ� GD� DQODGÕ÷Õ� YH�
DNLGHGHQ�GR÷GX÷XQD�LQDQGÕ÷Õ�úHU¶v�K�N�POH��ED÷ODQWÕ�NXUPDNOD�ROXU��%X�QHGHQOH�ED÷ODQWÕ�NXUPDN�YH�
PXKDWDEÕQ�QH�GHPHN�LVWHGL÷LQL�|÷UHQPHN�LoLQ��ELU�|÷UHWLGHQ�V|]�HWPHN�JHUHNLU��%X�GXUXP�PHYFXW�ROGX÷X�
WDNGLUGH�� DQFDN� NÕYUDN� J|]OHP� GHGL÷LPL]� úH\� RUWD\D� oÕNDU�� 6|\OHQHQ� V|]�� YXNX� EXODQ� ROD\�� NÕYUDN�
J|]OHPL�RUWD\D�oÕNDUDQ�IDNW|UOHU�ROVD�GD�V|]�NRQXVX�V|]�YH�ROD\�LOH�|÷UHWL�DUDVÕQGD��ELU�ED÷ODQWÕ�NXUPDN�
LoLQ�NÕYUDN�]HNkGDQ�V|]�HGLOHPH]���

%X�ED÷ODPGD��øVOkP��PPHWL�JLEL�ELU��PPHW��G�ú�QFH\H�VL\DVv�ELU�NLPOLN�YHUHELOLUVH�YH�J�QO�N�ROD\ODUOD��
LQDQoWDQ� GR÷DQ� K�N�POHU� DUDVÕQGD� ED÷ODQWÕ� NXUDELOLUVH�� NÕYUDN� ]HNk� HOGH� HWPLú� ROXU��g\OH\VH� NÕYUDN�
]HNk�NRQXVXQGDNL�PHVHOH��]kKLUHQ�YXNX�EXODQ�GÕú�HWNHQL�KÕ]OÕ�ELU�úHNLOGH�LGUDN�HWPHNOH�LOJLOL�J|U�Q�UVH�
GH� DVOÕQGD�� KHU� úH\GHQ� |QFH� úHU¶v� K�NP�Q�� VL\DVv� ELU� ILNUH� G|Q�ú�P�Q�� VD÷ODPDNOD� LOLQWLOLGLU�� %X�
QHGHQOH� NÕYUDN� J|]OHP� YH\D� NÕYUDN� NDYUDPD\D� YH� EXQODUD� J|W�UHQ� XQVXUODUD�� JHUHNHQ� |QHPL�
YHUPHOL\L]��)DNDW� øVOkPv�G�ú�QFH\H�YH�úHU¶v�K�N�POHUH�VL\DVv�NDUDNWHU�YHUPHN� LoLQ��oRN�GDKD�E�\�N�
oDED�KDUFDPDOÕ\Õ]��+HP��PPHWH�KHP�GH� IHUWOHUH��NÕYUDN�]HNk\Õ�ND]DQGÕUPDQÕQ�\ROX��EXUDGDQ�JHoHU��
.ÕYUDN�]HNk��øVOkP
ÕQ�HVDVODUÕQD�J|UH�RUWD\D�oÕNDUÕOPDOÕGÕU��ø]OHQPHVL�JHUHNHQ�PHWRG��úX�úHNLOGH�|]HWOHQHELOLU���
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E��%X�EDNÕú�DoÕVÕQD��VL\DVv�ELU�NDUDNWHU�ND]DQGÕUPDN��

F��$UGÕQGDQ�GD�.ÕYUDN�]HNk\Õ�ROXúWXUPDN���

.kILUOHUH�NDUúÕ�FLKDG�HWPHN��úHU¶v�ELU�K�N�P��ROGX÷X�LoLQ��EHGLKv�ELU�H\OHPGLU��IDNDW�NkILUOHUGHQ�
FL]\H� DOPDN�� VDYDúÕ� |QOH\HQ� EDUÕúoÕ� ELU� WHGELUGLU�� .kILUOHUGHQ� FL]\H� DOÕQÕU�� o�QN�� RQODU�� EDUÕú� LVWH\HQ�
NkILUOHUGLU��2QODUD�NDUúÕ�FLKDG�HGLOLU��o�QN��RQODU��VDYDú�LVWH\HQ�NkILUOHUGLU��.kILUH�NDUúÕ�FLKDG�HWPHN�YH�
EDUÕú� LVWH\HQ� NkILUGHQ� FL]\H� DOPDN�� EXUDGD� IÕNKv� ELU� J|U�ú� GH÷LO�� VL\DVv� ELU� NDUDNWHUH� G|Q�ú�P��
VD÷ODQDQ�� øVOkPv� ELU� J|U�úW�U�� %X� J|U�ú� DQODúÕOGÕNWDQ� VRQUD� \DSÕOPDVÕ� JHUHNHQ�� NkILUOHULQ�� QH� ]DPDQ�
VDYDúWÕNODUÕQÕ�YH�QH�]DPDQ�EDUÕú�LVWHGLNOHULQL�L\LFH�NDYUDPDNWÕU��2QODUÕQ�GXUXPODUÕQÕ�DQDOL]�HWPHN�LoLQ�
GH�NÕYUDN�]HNk\D�LKWL\Do�YDUGÕU��2QODUÕQ�ILLOOHULQH�YH�V|]OHULQH�EDNDUDN��ELU�VRQXFD�YDUÕODELOLU��.ÕVDFD�
LúOHP��úX�úHNLOGH�VÕUDODQDELOLU��

gQFH� øVOkPv� ELU� EDNÕú� DoÕVÕ�� DUGÕQGDQ� VL\DVv� ELU� EDNÕú� DoÕVÕ� YH� VRQXQGD� NÕYUDN� ]HNk��%X� DUDGD�
NÕYUDN�]HNk��øVOkPv�HVDVODU�\DQL�úHU¶v�K�N�POHU��]HULQH�NXUXOX�ROPDOÕGÕU��øVOkPv�HVDVODU�ROPDNVÕ]ÕQ�GD�
NÕYUDN�]HNk\Õ�JHUoHNOHúWLUPHN�P�PN�Q�RODELOLU��$QFDN�EL]��EX�W�U�ELU�NÕYUDN�]HNk\Õ�NDEXO�HWPHPHNOH�
NDOPÕ\RU��D\QÕ�]DPDQGD�EXQXQOD�LOJLOHQPL\RUX]�GD��%L]L��VDGHFH�YH�VDGHFH�øVOkPv�EDNÕú�DoÕVÕ�LOJLOHQGLULU��
=LUD�øVOkPv�EDNÕú�DoÕVÕ�DPDo��NÕYUDN�]HNk�LVH�DUDoWÕU��'DKD�|QFH�EDKVHGLOHQ�EHQ]LQ�|UQH÷LQGH�ROGX÷X�
JLEL� NÕYUDN� ]HNk�� DNDQ� PDGGHQLQ� �EHQ]LQ�� ROGX÷XQXQ� DOJÕODQPDVÕ\OD� RUWD\D� oÕNPÕúWÕU�� )DNDW� YXNX�
EXOPDVÕ� PXKWHPHO� ELU� IDFLD� YH� WHKOLNHQLQ� WDVDYYXU� HGLOPHVL�� øVOkPv� ELU� EDNÕú� DoÕVÕQGDQ�
ND\QDNODQPÕúWÕU��d�QN��$OODK��WHKOLNH\H�NDUúÕ�NXOODUÕQÕ�X\DUPÕúWÕU��%L]��H÷HU�WHKOLNHGHQ�VDNÕQÕ\RUVDN��
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